CONTRACT FOR DEED

THIS CONTRACT FOR DEED made and entered into this _______ day of

_________________, 2010 by and between CHRIS MCGEHEE, P.O. Box 309,

Brandenburg,  KY, 40108, first party, and JOHN DOE, Anywhere, USA, 12345,

second party.

WITNESSETH: That for and in consideration of the sum of FIFTY

THOUSAND DOLLARS and 00/100 ($50,000.00) which the second party

promises to pay as follows:  TEN THOUSAND DOLLARS and 00/100
($10,000.00), paid in cash to the first party, the balance of FORTY

THOUSAND DOLLARS and 00/100 ($40,000.00) to be evidenced by a

promissory note of even date and like amounts herewith bearing interest at

the rate of 7 1/2% due monthly in the amount of THREE HUNDRED

TWENTY THREE DOLLARS and 00/100 ($323.00), with the first payment

due __________________________ , and a like amount due on the same

day of each month thereafter, until paid in full. There will be a 10% penalty

charge on any payment made past the due date, plus $1. 00 per day each day

the payment is late.  All payments paid on or before maturity may be paid

without penalty, and it is distinctly understood between the parties of this

contract that when the entire principle and interest are paid, the first parties
will convey to the second parties, in fee simple, with covenant of GENERAL

WARRANTY, the following described property located in Christian County,

KY, to-wit:


AUCTION FARM DIVISION _________________


Tract 1  50 acres


Legal Description or Plat Recording Information

Being a portion of the same property conveyed by deed recorded in

DB _____, Page _____, Office of the Christian County Court Clerk.

BUYER HAS INSPECTED PROPERTY AND UNDERSTANDS THAT IT IS

SOLD “AS IS".

The Buyers further agree as follows:

1. To keep the improvements, if there be any, on said premises insured

against loss by fire or casualty in an insurance company or companies to be

approved by the Sellers in the amount of the insurable value of said

improvement or in the amount of the balance due on said note, 1 which ever

sum is the lesser, until said note is fully paid, and will cause the policies

therefore to the properly assigned or made payable and delivered to the

Sellers for the benefit of the holder of the aforesaid note, as collateral

security for the payment of same note, loss, if any, to be applied to such

payment. 

2. To promptly pay when due all taxes and assessments hereafter levied

against the premises and insurance as hereinabove provided.  If any of these

payments are not paid within thirty (30) days after the same becomes due, 

the Seller or holder of the note hereby secured may pay same and all sums

so paid shall bear interest per annum from the date of payment and with

interest shall thereupon become a part of the secured hereby.
3. To regularly make the monthly payments provided for in accordance with

the terms of this contract and note secured hereby.  In the event of a default

in payment of any the installments for a period of THIRTY (30) DAYS

after the same becomes due, the holder of said note may, at their option,

declare the entire unpaid balance to be immediately due and payable and

proceed to collect same.

4.  No demand of payment need at anytime be made on the premises or 

elsewhere, but it shall be the duty of the Buyers to pay the same, as monies

generally paid when due, without demand.
5.  It is distinctly understood that under this contract the Buyers only acquire

the right to purchase said property and to use the same during the time he

makes the payments and performs the other obligations herein forth to be

performed by the Buyers, and that if the Buyers fails to make any such

payment or to perform any of said obligations in accord with the provisions

herein set forth the amounts already paid shall belong to and be retained

by the Sellers as a consideration for said right to purchase and for the use of

said property during said period, and the Buyers agree in such event to vacate

and surrender said property within ten (10) days from the date on which said

default occurred, and no notice or demand for the surrender of possession of

said premises shall be necessary whatsoever.

6.  Should the Sellers at anytime rightfully seek to recover possession of the

premises, and be obstructed or resisted therein and any litigation thereon

ensue the Buyers shall pay and discharge all costs and attorney fees, and

expenses that shall arise from enforcing the terms of this Contract by the

Sellers.
7.  It is expressly understood and agreed that time of payment is of the

essence of this contract.
8.  The Buyers assume and agree to pay the taxes for the year 2011 and thereafter while they are in possession of the premises above described.  If taxes are billed by the Seller and remain unpaid after 30 days, a $25.00 per month billing charge will be added for each month this bill remains unpaid.

9.  It is further agreed between the parties hereto that this contract shall not be

assigned or transferred in whole or in part by the Buyers without the written

consent of the Sellers, and it is also agreed that the Buyers will not sell,

transfer, convey, alienate or further encumber the property covered by this

Contract without the written consent of the Sellers.  In the event of a violation

of this provision, the entire unpaid balance shall immediately become due

and payable. 

10.  This conveyance is subject to all Government Utility, Zoning and

Telephone Easements and Restrictions.

11. No timber shall be cut from the property herein described unless the

Buyers first give the Sellers written notice and obtains written permission from

the Sellers, and the proceeds from the sale of any timber cut shall be applied

to the payment of the principal of the note herein mentioned.
12.  The real estate described herein shall be utilized for residential/hunting/
agricultural purposes only.

13.  No junk or inoperative automobiles shall be allowed upon the premises.

14.  It is understood and agreed that when the Buyer puts a driveway in or on

said property, a proper culvert must be installed by the Buyer.

15.  The real estate shall not be used or maintained as a dumping ground

for rubbish, etc.  Trash, garbage, or other waste shall not be kept except

in sanitary containers such as incinerators or other equipment for

the storage or disposal of such matter shall be kept in an clean and sanitary

condition.  If junk is reported on the property, the Buyer will be given notice

and have 30 days to remove; if not removed, a penalty of $50.00 per day will

be charged for every day the junk remains on the property.
16.  Individual sewer disposal system shall be located and constructed in

accordance with the requirement standards and recommendations of the

State Board of Health.  Approval of such systems as installed, shall be

obtained from such authority.
17.  No hogs or other offensive animals will be kept on the premises.  There

shall be only one animal per acre of land.  This excludes all household

pets.
18.  It is understood and agreed that all mobile homes shall be kept in a neat

appearance at all times.  There will be immediate underpinning on all 

mobile homes.  All mobile homes must be approved by Seller.

19.  No business or commercial activity of any kind shall be carried out upon

the real estate.
20.  No noxious or offensive trade or activity shall be carried on upon the real

estate nor shall anything be done herein which may be or may become an

annoyance to the neighborhood.

21.  This conveyance is made subject to all applicable planning and zoning

regulations for Christian County, KY and to all legal roads, passways, and

easements, that are apparent or of record.

22.  Invalidation of any one of the covenants by Judgment or Court order

shall in no way affect any of the other provisions which shall remain in full
force and effect.  The covenants, terms, conditions, and restrictions herein

contained shall run with the land and shall be binding on all owners, their

heirs, executors, and administrators, and assigns.  Enforcement shall be

by proceedings at law, either to restrain said violations or recover

damages for the violation.

23.  It is understood and agreed that Buyers rights and responsibilities under

this Contract are joint and several, with all rights herein granted accruing

solely to the survivor in the event of death to either, and all responsibilities

and obligation to be performed by any one of the designated Buyers if

any or all of the others should fail to so perform. 

24.  All understandings and agreements heretofore made and had between

the parties hereto are merged in this Contract, and this Contract is

entered into after full investigation.
25. Sellers and Buyers agree that this agreement may be modified only by a

written instrument signed by both parties hereto.

Upon payment in full of the purchase price, the first parties covenant they

will execute and deliver unto the second parties a GENERAL WARRANTY

DEED, subject to easements and restrictions of record and Planning and

Zoning Regulations of Christian County, KY.  The Buyers are given and

granted the privilege of prepaying all or part of the unpaid principal balance of

the purchase price any given time, without penalty.

IN TESTIMONY WHEREOF, the parties have hereunto set their hands the

day and year first above written.

__________________________________

_____________________________

CHRIS MCGEHEE

__________________________________

_____________________________

Print Name _______________________
Print Name ________________________

SS # _____________________________
SS# ______________________________

Date of Birth ______________________
Date of Birth _______________________

Phone Numbers:

Home ____________________________

Work ____________________________

Relative __________________________

It is further understood and agreed by and between the parties hereto that in

the event of default by the Buyers and upon request by the Sellers to execute

a Quitclaim Deed and the Buyers fail to do so then,  and in that event, the

Buyers hereby agree that after TEN (10) DAYS this contract for Deed will

serve the same purpose as a Quitclaim Deed whereby they waive all right,

title, and interest hereto in above described property.  If property is returned to

Seller, the Buyer will be released from the Contract and Note.

________________________________
__________________________________

Print Name _______________________
Print Name ________________________

STATE OF _________________________

COUNTY OF _______________________

The foregoing instrument was produced before me and duly sworn to and

acknowledged by Chris McGehee to be his voluntary act and deed on this

______ day of  ________________, 2010.







____________________________

NOTARY PUBLIC
My Commission Expires:







____________________________

STATE OF __________________________
COUNTY OF ______________________

The foregoing instrument was produced before me and duly sworn to and

acknowledged by  ____________________________________to be their

voluntary act and deed on this the _______ day of ________________,2010.







__________________________

NOTARY PUBLIC

My Commission Expires:

___________________________

THIS INSTRUMENT PREPARED BY:

____________________________________

Chris McGehee
P.O. Box 309
Brandenburg, KY  40108
PROMISSORY NOTE

DATE ______________________________
$40,000.00 






Christian CO, Kentucky

I, John Doe, promise to pay to the order of Chris McGehee, the sum of FORTY
THOUSAND DOLLARS AND 00/100 ($40,000.00), bearing interest at the rate of 7

1/2%, to be paid in installments of THREE HUNDRED TWENTY THREE

DOLLARS AND 00/100 ($323.00) with the first payment due on
________________________________________,  and a like amount due on the same day of each month thereafter until paid in full.  These payments will be made until paid in full.  There will be a 10% penalty added to the payments made past the due date, plus

$1.00 per day will be charged for each day the payment is late.  These installments are

payable at the office located at P.O. Box 309, Brandenburg, KY 40108.  All

installments paid on or before maturity may be paid without penalty.  If any

installment of this note remains unpaid for a period of THIRTY (30) days after the

same becomes due, then all installments thereof shall immediately, become due at

option of the legal holders hereof, without notice or demand, and the undersigned

hereby agree to pay expense of collection, including a reasonable attorney fee.  All

the parties of this note hereby severally waive presentment for payment, notice of

nonpayment, protest, notice of protest and diligence in bringing suit against any party

hereto. This note is given in conformity and with the provisions of a Contract for Deed

of even date herewith.
________________________________
__________________________________

Print Name _______________________
Print Name ________________________

STATE OF _________________________

COUNTY OF _______________________

The foregoing instrument was produced before me and duly sworn to and

acknowledged by ______________________________ to be their

voluntary act and deed on this ______ day of  ________________, 2010.







____________________________

NOTARY PUBLIC

____________________________

Notary Printed Name

MY COMMISSION EXPIRES:







____________________________
