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ALTA COMMITMENT FOR TITLE INSURANCE
Commitment Number:

issued by:

CTIN2402832

NOTICE
IMPORTANT - READ CAREFULLY:  THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES.  ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.
THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE.  THE PROCEDURES USED BY
THE COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION,
ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY,
AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.
THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. 
THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY
OTHER PERSON.

COMMITMENT TO ISSUE POLICY
Subject to the Notice; Schedule B, Part I-Requirements; Schedule B, Part II-Exceptions; and the Commitment Conditions,
Chicago Title Insurance Company, a Florida corporation (the "Company"), commits to issue the Policy according to the
terms and provisions of this Commitment.  This Commitment is effective as of the Commitment Date shown in Schedule A
for each Policy described in Schedule A, only when the Company has entered in Schedule A both the specified dollar
amount as the Proposed Amount of Insurance and the name of the Proposed Insured.
If all of the Schedule B, Part I-Requirements have not been met within one hundred eighty (180) days after the
Commitment Date, this Commitment terminates and the Company's liability and obligation end.

Chicago Title Insurance Company
By:

Countersigned By:

Christina Barclay, VP, Indiana State Manager
Authorized Officer or Agent

Michael J. Nolan, President
Attest:

Marjorie Nemzura, Secretary

Issued Date:  July 1, 2024
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CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. CTIN2402832
Transaction Identification Data, for which the Company assumes no liability as set forth in Commitment
Condition 5.e.:

ISSUING OFFICE: FOR SETTLEMENT INQUIRIES, CONTACT:
Chicago Title Company, LLC

135 N. Pennsylvania St., Suite 1575B
Indianapolis, IN 46204

Main Phone:  (317)684-3800

Order Number: CTIN2402832
Property Address: Vacant Land, Lowell, IN 46356

SCHEDULE A

1. Commitment Date:  June 12, 2024 at 08:00 AM

2. Policy to be issued:

(a) ALTA Owner's Policy 2021
Proposed Insured: Lake County Trust Company or designee
Proposed Amount of Insurance: $100,000.00
The estate or interest to be insured: Fee Simple

3. The estate or interest in the Land at the Commitment Date is:

Fee Simple

4. The Title is, at the Commitment Date, vested in:

Lake County Trust Company, Trustee under a Trust Agreement dated November 18, 1998, and known as Trust
Number 5055

5. The Land is described as follows:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

END OF SCHEDULE A



EXHIBIT "A"
Legal Description
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For APN/Parcel ID(s): 45-20-19-355-002.000-008

The South 300 feet of the West 1,110 feet of the Southwest 1/4 of the Southwest 1/4 of Section 19, Township 33 North,
Range 8 West of the 2nd Principal Meridian, EXCEPTING therefrom the West 510 feet thereof, in Lake County, Indiana.
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CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. CTIN2402832

SCHEDULE B, PART I - Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land.  The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records.

The Following are to be complied with:

Item (a) Payment to or for the account of the grantors or mortgagors of the full consideration for the estate of
interest, mortgage or lien to be insured.

Item (b) Proper instrument(s) creating the estate or interest to be insured must be executed and duly files for
record, to wit:

5. The Company reserves the right to make further requirements and to take such further exceptions to title, as in
our opinion, are necessary once the identity of the proposed insured owner is known.

6. Record a Warranty Deed or Trustee's Deed from the current owner(s) as shown in Schedule A to the proposed
insured.

7. Disclosure of Sales Information form(s) prescribed by the State Board of Tax Commissioners pursuant to IC
6-1.1-5.5 must be filed with the Auditor’s Office.  Strict compliance must be followed using the most recent version
of the Indiana Sales Disclosure.

8. Any deed by the Trustee of the trust under which title is held must be accompanied by evidence of the continued
existence of the trust, the identity of the Trustee and evidence of authority with respect to the contemplated
transaction.

9. The Company should be furnished a Vendors Affidavit.

NOTE:  If Chicago Title Company, LLC will be serving as the closing agent and this closing will take place on or
after July 1, 2009, funds provided in excess of $10,000.00 must be wired and funds less than $10,000.00 must be
good funds in compliance with IC 27-7-3.7.

NOTE:  By virtue of I.C. 27-7-3.6, a fee of $5 will be collected from the purchaser of the policy for each policy
issued in conjunction with a closing occurring on or after July 1, 2006.  The fee should be designated in the 1100
series of the HUD form as a TIEFF (Title Insurance Enforcement Fund Fee) charge.

END OF SCHEDULE B, PART I
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CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. CTIN2402832

SCHEDULE B, PART II - Exceptions

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law.  This
Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule B as if each
Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated.  Only the
remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part I—Requirements are met.

2. Rights or claims of parties in possession not shown by the Public Records.

3. Easements, or claims of easements, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete land survey of the Land.

5. Any lien, or right to a lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

6. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the Public
Records or attaching subsequent to the Effective Date but prior to the date the Proposed Insured acquires for
value of record the estate or interest or mortgage thereon covered by this Commitment.

7. Property taxes for tax year 2023 are due and payable 2024, $475.13 May installment, PAID, and $475.13,
UNPAID, for the November installment, Name of Taxpayer:  Lake County Trust Co. Tr 5055, Land $43,000.00,
Improvements $0.00, Exemptions $0.00, Tax Identification No.:  45-20-19-355-002.000-008, Description:  S.
300FT OF W 1110FT OF SW1/4 SW1/4 S19 T33 R8 EX W510FT  4.30AC.

Semi-annual assessment for Lowell Storm Water in the amount of $9.60.  May installment:  PAID;  November
installment:  UNPAID.

8. Property taxes for the year 2024 due in 2025 are a lien not yet due and payable.

Note: The Company does not assume any liability for tax increases occasioned by retroactive revaluation change
in land usage or loss of any homestead exemption status for insured premises.

9. Municipal assessments, if any, assessed against the land.

10. Rights of the public, the State of Indiana and/or the municipality, and others entitled thereto, in and to that part of
the Land taken or used for road purposes.



CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. CTIN2402832

SCHEDULE B, PART II - Exceptions
(continued)
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11. Rights of way for drainage tiles, ditches, feeders and laterals, if any.

12. Leases, grants, exceptions, or reservations of minerals or mineral rights, if any, appearing in the public records.

13. Terms and provisions set out in Ordinance No. 1997-29 (Ordinance Regarding the Annexation of Certain Territory
by the Town of Lowell, Indiana), recorded March 18, 1998 as Instrument No. 98018462.

14. Terms, provisions and easement set out in Easement granted to the Town of Lowell, recorded September 2, 1998
as Instrument No. 98069354.

15. Terms and provisions set out in Lease Agreement dated August 28, 2002 by and between Lake County Trust
Company, not individually but solely as Trustee UTA #5055 (Lessor) and Lamar Advertising Company (Lessee),
as evidenced by a Memorandum of Lease Agreement, recorded September 30, 2002 as Instrument No.
2002-087883.

16. Terms and provisions set out in Lease Agreement dated February 10, 2006 by and between Lake County Trust
Company, not individually but solely as Trustee UTA #5055 (Lessor) and Lamar Advertising Company (Lessee),
as evidenced by a Memorandum of Lease Agreement, recorded May 19, 2006 as Instrument No. 2006-042953.

17. Terms and provisions set out in Lease Agreement/Rider dated October 31, 2016 by and between Lake County
Trust Company, c/o Linda K. Armstrong, not individually but solely as Trustee UTA #5055 (Lessor) and The Lamar
Companies (Lessee), as evidenced by a Memorandum of Lease Agreement, recorded December 5, 2016 as
Instrument No. 2016-082397.

18. Terms and provisions of the Trust under which title is held.

19. Rights of tenants in possession as tenants only under unrecorded leases.

20. Please be advised that our search did not disclose any open mortgages of record.  If you should have knowledge
of any outstanding obligation, please contact the Title Department immediately for further review prior to closing.

21. A judgment search has been made versus Lake County Trust Company, as Trustee under a Trust Agreement
dated November 18, 1998 and known as Trust Number 5055 and none found.

NOTE:   Indiana state law, effective July 1, 2023, prohibits ownership of certain real property by certain foreign
parties. This law can be found at Indiana Code § 1-1-16-1, et seq. (“the Act”).  Any loss or damage resulting from
a violation of the Act is excluded under the terms of the Policy.

END OF SCHEDULE B, PART II






































