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#71R485, but was not recorded as part of Document #71R485.  

2. The following pages include a copy of a plat (Plat Book G Page 3) which is referenced in 
Document #458020, but was not recorded as part of Document #458020. 

3. The parcel numbers in the preliminary title insurance schedules do not correspond to the 
auction tract numbers. For purposes of bidding at the auction, and for purposes of the 
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT NO. 23005820LFE

REVISION 6

Transaction Identification Data for reference only:

ORIGINATING OFFICE: FOR SETTLEMENT INQUIRIES, CONTACT:
Chicago Title Company, LLC

10 South LaSalle Street, Suite 2850
Chicago, IL 60603

Main Phone:  (312)223-2800
Email:  loopcommercial@ctt.com

Chicago Title and Trust Company
10 South LaSalle Street, Suite 2850

Chicago, IL 60603
Main Phone:  (312)223-2800    Main Fax:  312-223-2920

Issued By: Chicago Title Company, LLC
10 South LaSalle Street, Suite 2850
Chicago, IL 60603

Order Number: 23005820LFE
Property Ref.: 4100N Rd., Buckingham, IL 60917

200 Acres of Farm Land, Herscher, IL 60941
465 E 3400 North, Chebanse, IL 60922
478 E 3300 North, Chebanse, IL 60922
160 Acres in Ford Co., 1500 E and 3600 N Roads, Kempton, IL 60946

SCHEDULE A

1. Commitment Date:  September 22, 2023

2. Policy to be issued:

(a) ALTA Owner's Policy 2006
Proposed Insured: Purchaser with contractual rights under a purchase agreement with the vested owner

identified at Item 4 below
Proposed Policy Amount: $10,000.00

3. The estate or interest in the Land described or referred to in this Commitment is:

Fee Simple

4. The Title is, at the Commitment Date, vested in:

Chicago Title Land Trust Company, as Successor Trustee to The City National Bank of Kankakee, as Trustee
under the provisions of a Trust Agreement dated the 21st of October, 1977, known as Trust Number 3303, as to
Parcels 1, 2 and 3; and

Ronald B. Papanek, as Successor Trustee of the Ronald S. Papanek Revocable Trust, Under Agreement dated
March 1, 2022, as to Parcels 4 and 5. 



CHICAGO TITLE INSURANCE COMPANY
COMMITMENT NO. 23005820LFE

REVISION 6

SCHEDULE A
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5. The Land is described as follows:
PARCEL 1:

THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 29 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, FORD COUNTY, ILLINOIS.

PARCEL 2:

THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 8, ALSO THE WEST 1/2 OF THE SOUTHWEST 1/4
AND THE NORTH 38-1/2 ACRES OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, ALL IN
TOWNSHIP 29 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN KANKAKEE COUNTY,
ILLINOIS.

PARCEL 3:

THE NORTHEAST 1/4; THE EAST 1/2 OF THE NORTHWEST 1/4; NORTH 1/2 OF THE SOUTHEAST 1/4; THE
NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4; ALL THE FOREGOING BEING IN SECTION 14,
TOWNSHIP 29 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN IROQUOIS COUNTY,
ILLINOIS.

PARCEL 4:

THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTHEAST QUARTER OF SECTION 14, AND THE
NORTHEAST QUARTER OF SECTION 23, ALL IN TOWNSHIP 29 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IROQUOIS COUNTY, ILLINOIS,

AND CONVEY AND QUIT CLAIM THE FOLLOWING DESCRIBED REAL ESTATE, TO-WIT:

COMMENCING AT THE SOUTHEAST CORNER OF SECTION 14, TOWN 29 N., RANGE 10 E. OF THE THIRD
PRINCIPAL MERIDIAN, THENCE NORTH ON THE EAST LINE OF SAID SECTION 10 CHAINS AND 21.3
LINKS, THENCE WEST 40 CHAINS AND 57.5 LINKS TO HALF SECTION LINE, THENCE SOUTH ON HALF
SECTION LINE 10 CHAINS AND 14.6 LINKS TO THE SECTION LINE, THENCE EAST ON SECTION LINE 40
CHAINS AND 47.5 LINKS TO THE SOUTHEAST CORNER AND PLACE OF BEGINNING;

ALSO, COMMENCING AT THE NORTHEAST CORNER OF SECT. 23, TOWN 29 N., RANGE 10 E. OF THE
THIRD PRINCIPAL MERIDIAN AND RUNNING THENCE WEST ON THE NORTH LINE OF SAID SECTION A
DISTANCE OF 40 CHAINS AND 85 LINKS TO THE CENTER OF THE NORTH AND SOUTH HEDGE, RUNNING
THENCE SOUTH IN THE CENTER OF SAID HEDGE A DISTANCE OF 40 CHAINS AND 63 LINKS TO THE
CENTER OF THE EAST AND WEST HEDGE, RUNNING THENCE EAST IN THE CENTER OF SAID HEDGE A
DISTANCE OF 40 CHAINS AND 90 LINKS TO THE EAST LINE OF SAID SECT. 23, AND RUNNING THENCE
NORTH 40 CHAINS AND 80 LINKS TO THE PLACE OF THE BEGINNING, ALL IN TOWN 29 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IROQUOIS COUNTY, ILLINOIS.
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PARCEL 5:

THE SOUTHWEST QUARTER (SW 1/4) OF SECTION THREE (3), TOWNSHIP TWENTY-EIGHT (28) NORTH,
RANGE NINE (9) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN FORD COUNTY, ILLINOIS.

END OF SCHEDULE A
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT NO. 23005820LFE

REVISION 6

SCHEDULE B, PART I
REQUIREMENTS

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land.  The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records.

5. Notice: Please be aware that due to the conflict between federal and state laws concerning the cultivation,
distribution, manufacture or sale of marijuana, the Company is not able to close or insure any transaction involving
Land that is associated with these activities.

6. The Proposed Policy Amount(s) must be increased to the full value of the estate or interest being insured,
and any additional premium must be paid at that time. An Owner's Policy should reflect the purchase
price or full value of the Land. A Loan Policy should reflect the loan amount or value of the property as
collateral. Proposed Policy Amount(s) will be revised and premiums charged consistent therewith when
the final amounts are approved.

7. Be advised that the "good funds" of the title insurance act (215 ILCS 155/26)  became effective 1-1-2010. This act
places limitations upon the settlement agent's ability to accept certain types of deposits into escrow. Please
contact your local Chicago Title office regarding the application of this new law to your transaction.

8. Effective June 1, 2009, pursuant to Public Act 95-988, satisfactory evidence of identification must be presented for
the notarization of any and all documents notarized by an Illinois notary public.  Satisfactory identification
documents are documents that are valid at the time of the notarial act; are issued by a state or federal government
agency; bear the photographic image of the individual’s face; and bear the individual’s signature.

9. The Company should be furnished a statement that there is no property manager employed to manage the Land,
or, in the alternative, a final lien waiver from any such property manager.

10. The Company should be provided a statement from the borrower(s) relative to any mortgage identified in Schedule
B disclosing whether the borrower(s) have entered into any forbearance or loan modification agreement with the
lender relative to delayed or postponed payments or other restructuring of the debt secured by the mortgage.

11. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under this
commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As provided in
Commitment Condition 4, the Company may amend this commitment to add, among other things, additional
exceptions or requirements after the designation of the Proposed Insured.

END OF SCHEDULE B, PART I
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT NO. 23005820LFE

REVISION 6

SCHEDULE B, PART II
EXCEPTIONS

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions

1. Rights or claims of parties in possession not shown by Public Records.

2. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title
that would be disclosed by an accurate and complete land survey of the Land.

3. Easements, or claims of easements, not shown by the Public Records.

4. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished,
imposed by law and not shown by the Public Records.

5. Taxes or special assessments which are not shown as existing liens by the Public Records.

6. We should be furnished a properly executed ALTA statement and, unless the land insured is a
condominium unit, a survey if available.  Matters disclosed by the above documentation will be
shown specifically.

7. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

A 8. Taxes for the years 2022 and 2023.

Taxes for the year 2023 are not yet due or payable.

The 2022 first installment amounting to $2,538.91 was due September 18, 2023 and is paid of record.

The 2022 final installment amounting to $2,538.91 is due November 17, 2023 and is unpaid.

Permanent Tax No.:  01-01-13-400-001

(Affects Parcel 1)
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B 9. Taxes for the years 2022 and 2023.

Taxes for the year 2022 are payable in two installments.

The first installment amounting to $1,800.03 was due June 28, 2023 and is paid of record.

The second installment amounting to $1,800.03 was due September 6, 2023 and is paid of record.

Taxes for the year 2023 are not yet due and payable.

Permanent Tax No.:  14-22-09-300-001

(Affects that part of Parcel 2 located in Section 9)

C 10. Taxes for the years 2022 and 2023.

Taxes for the year 2022 are payable in two installments.

The first installment amounting to $1,154.75 was due June 28, 2023 and is paid of record.

The second installment amounting to $1,154.75 was due September 6, 2023 and is paid of record. 

Taxes for the year 2023 are not yet due and payable.

Permanent Tax No.:  14-22-08-400-002

(Affects that part of Parcel 2 located in Section 8)

D 11. Taxes for the years 2022 and 2023.

Taxes for the year 2023 are not yet due or payable.

The 2022 first installment amounting to $5,284.41 was due August 18, 2023 and is paid of record.

The 2022 final installment amounting to $5,284.41 was due September 18, 2023 and is paid of record.

Permanent Tax No.:  01-14-200-001

(Affects Parcel 3)

AJ 12. Taxes for the years 2022 and 2023.
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Taxes for the year 2022 are payable in two installments.

The first installment amounting to $932.22 is not delinquent before August 18, 2023 and is paid of record.

The second installment amounting to $932.22 is not delinquent before September 18, 2023 and is paid of
record.

Taxes for the year 2023 are not yet due and payable.

Permanent Tax No.:  01-14-400-001

(Affects part of Parcel 4)

AI 13. Taxes for the years 2022 and 2023.

Taxes for the year 2022 are payable in two installments.

The first installment amounting to $2,386.07 was due August 18, 2023 and is paid of record.

The second installment amounting to $2,386.07 was due September 18, 2023 and is paid of record.

Taxes for the year 2023 are not yet due and payable.

Permanent Tax No.:  01-23-200-001

(Affects part of Parcel 4)

AK 14. Taxes for the years 2022 and 2023.

Taxes for the year 2023 are not yet due or payable.

The 2022 first installment amounting to $2,771.03 was due September 18, 2023 and is paid of record.

The 2022 final installment amounting to $2,771.03 is due November 17, 2023 and is unpaid.

Permanent Tax No.:  02-02-03-300-001

(Affects Parcel 5)

E 15. The search did not disclose any open mortgages or deeds of trust of record, therefore the Company
reserves the right to require further evidence to confirm that the property is unencumbered, and further
reserves the right to make additional requirements or add additional items or exceptions upon receipt of
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the requested evidence.

F 16. The Company will require, for its review, an insurable legal description for the Land the subject of this
transaction.  If a survey is being furnished, the survey must be prepared by a licensed State of Illinois
registered land surveyor.

The Company reserves the right to add additional items or make further requirements after review of the
requested documentation.

G 17. Note:  We should be furnished with the selling price:

The Title Insurance Premium, Transfer Taxes, Recordings or Closing Fee have not been billed or are
subject to change, depending on the sales price.  The invoice is subject to rebilling until final requests for
insurance, endorsements and services are made and all documents to be recorded have been received,
and this commitment is subject to such additional exceptions as may be deemed necessary.

H 18. Existing unrecorded leases and all rights thereunder of the lessees and of any person or party claiming by,
through or under the lessees.

I 19. If work has been performed on the Land within the last six months which may subject the Land to liens
under the mechanics lien laws, the Company should be furnished satisfactory evidence that those who
have performed such work have been fully paid and have waived their rights to a lien.  If evidence is not
provided or is unsatisfactory, this commitment/policy will be subject to the following exception:

Any lien, or right to a lien, for services, labor or material, heretofore or hereafter furnished, imposed by
law, and not shown by the Public Records.

The Company reserves the right to add additional items or make further requirements after review of the
requested documentation.

J 20. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the Public Records.

K 21. Note for Information: Title to this property is vested in an Illinois Land Trust.  Please contact Chicago Title
Land Trust Company at 312-223-4134 for further information on the requirements necessary to proceed
with your transaction.

L 22. Terms, powers, provisions, and limitations of the Trust Agreement dated October 21, 1977, known as
Trust Number 3303 under which title to the Land is held.

R 23. Possible municipal requirements which may include transfer tax stamps, payment of fees, water bills,
inspections or other approvals prior to conveyance.  Please contact the municipality, and/or any other
municipality providing services to the property, prior to closing for specific requirements.
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S 24. Any right, interest or claim that may exist, arise or be asserted against the Title under or pursuant to the
Perishable Agricultural Commodities Act of 1930, as amended, 7 USC 499a et seq., the Packers and
Stockyard Act of 1921, as amended, 7 USC 181 et seq., or any similar state laws.

T 25. The Land described in Schedule A either is unsubdivided property or constitutes part of a subdivided lot. 
As a result, a Plat Act Affidavit should accompany any conveyance to be recorded.  In the alternative,
compliance should be had with the provisions of the Plat Act (765 ILCS 205/1 et seq.)

W 26. Rights of the public, the State of Illinois and the municipality in and to that part of the Land, if any,  taken or
used for road purposes, together with utility rights therein.

X 27. Rights of Way for drainage tiles, ditches, feeders, laterals and underground pipes, if any.

Y 28. Rights of adjoining and contiguous owners to have maintained the uninterrupted flow of the waters of any
stream which may flow on or through the Land.

Z 29. All rights and easements in favor of the holder of any interest in the mineral estate excepted from the legal
description in Schedule A hereof, or of any party claiming by, through, or under said holder, if any.

Note:  No examination has been made of the title to minerals excepted in the legal description.

AA 30. Rights of the public and quasi-public utilities, if any, for maintenance therein of poles, conduits, sewers
and other facilities.

AB 31. Rights of the municipality, the State of Illinois, the public and adjoining owners in and to the Land.

AC 32. Easement in favor of Commonwealth Edison Company, and its/their respective successors and assigns,
to install, operate and maintain all equipment necessary for the purpose of serving the land and other
property, together with the right of access to said equipment, and the provisions relating thereto contained
in the grant recorded as document no. 654094.  See document for exact location.
(Affects Parcel 2)

AL 33. Gas Storage Eaesment in favor of Natural Gas Storage Company of Illinois, a Delaware corporation, and
its/their respective successors and assigns, to introduce natural gas or other gases and vapors into the
geological strata known as Ironton-Galesville Sandstones, to store gas in said storage reservoir and retain
the possession of gas stored as personal property, to remove gas from the storage reservoir, and to
conduct goelogical and geophysical surveys, drill, install, maintain, renew, and operate wells, pipelines,
electric lines and other structures, equipment, and appurtenances as Grantee deems necessary,and the
provisions relating thereto contained in the easement recorded as document no. 415414.  

See document for exact location.
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(Affects Parcel 2)

AD 34. Easement(s) for the purpose(s) shown below and rights incidental thereto as delineated or as offered for
dedication, on the instrument noted below; 

Purpose: Public Road Purposes
Affects: Parcel 3
Recording No: 458020
Recording Date: August 18, 1961

(For particulars see record)

AE 35. Easement(s) for the purpose(s) and rights incidental thereto as reserved in a document; reserved by Right
of Way, for purpose pipelines, recorded on February 22, 1971 as Document No. 71R485.

Affects Parcel 3 and 4.  (For particulars see record)

AM 36. Pipeline Eaesment and Right of Way Grant, in favor of The Peoples Gas Light and Coke Company,
granting a perpetual easement and right of way twenty five (25) feet in width, to survey, clear, excavate
for, construct, reconstruct, renew, replace, operate, maintain, inspect, test, alter, change the size of,
repair, remove and abandon in place a pipeline and appurtenances for the transportation of gas, oil,
petroleus products, or any other liquids, gases, or substances, recorded March 17, 1989 as Document no.
184044.

(For particulars, see record)

(Affects Parcel 5)

AF 37. NOTE FOR INFORMATION ONLY:
Separate documents should be prepared for each County or the documents should be prepared in
duplicate to facilitate recordings in Ford, Kankakee and Iroquois Counties.

AG 38. All endorsement requests should be made prior to closing to allow ample time for the company to examine
required documentation.
(This note will be waived for policy). 

AH 39. Informational note:  To schedule residential or commercial closings in our Chicago Loop Office, please
call our automated information line at (312) 223-2800 or email LoopOrders@ctt.com
<mailto:LoopOrders@ctt.com>.  Figures can be emailed to LoopClosings@ctt.com
<mailto:LoopClosings@ctt.com> or faxed to (312) 223-2815.

END OF SCHEDULE B, PART II
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GRANT   OF   BASEMENT

The  Grantor(s)

Wrfe^               ( HUEiband   and   `.Jif e

i;i!;ir:aa:ccd.k::::i¥ggs§c§c;;:i;::::en`:)::a;::;ga::::a:n:;e°a:s:e:in:e¥i;g:`!§;i:g:i:c::;Fir:a:t:::,jim:Na}¥P;:tr:a;;

which   is
I I I irLoi s

:3e+£:°9::±¥  `i'i:¥±:atp::`'bgz#,2,I.i:_±:€h¥:y. ¥n?Wn  :S   S   a.00  W  `Jhic.h ..`extend8aloag  the   south   side   of. the-`G'?,'g.,p`tor I;  following-describe

#;:i5!::i:::i,;:i:¥;#,i:#`!-i#;,ii::i:i;::::¥!:;i:
J~G3

STATE  OF  llLIN0ls KANT(AKEE  collNTY,

REconoEo  oN  ^IicROFIl

ti::-:
•..  :.    .`-

C=

1 ._-  `

C..I

/i.UG   lfl.  .i9T5       ,   :

¥c:,Rarr"ThlB lngtrunent (nane )
Chicago,  Illinois  60690 , on  I)ehalf  of  Cormonwea.1th  Ealson  Conpany

Per

For   Corporate   or   Trust   Signature
IN   WITNESS   \YI]EREOF,   the  Grantt;r

has  caused  this  instrument.  to  be  executed  on  it.s  I)ehal.I  a!id  its  corporate  seal  to  be
affixed  hereto  this
AnEST:

day  of 19_.
Presldentl(Trust   offlcer I

CompLete    the   Appropr:i&te   AcknoulledBn±en\f   ori   Reverse   Si.de   Hereof



and  deli.veTe:d.-this   inscrurient...as`. his/her/t-h:ir   free  .an.d   vo`lun:art.. act   for  .bL.e
therein  SGe|tv£RE:ier  my  hand  a|`d  NOTAFIAL   SEAL  th;

If   grantor   is   a   corporation   or   trust,    complete   the   fol.owing:
State  0£
a,unty Of

I,  the  undersi`gned;.a  Notary  Public  inand   for  the  said    Coul`ty      and
St.ate  aforesaid,   do  hereby  ce.rtify  that

President)(Tnist  Officer)   of  the
Seer.ecary  of  said  corporatiol`,

personally  known   to  nie   to  be   tl`e  §ainc   r`ei.soils  wliose  names   are  suliscril]ed   to   tlie   foregoing  instru-
ment,   appeared  before  me   this  day  in  pet.son  and  acknowledged  that  they  signed  and  delivered  said
inst"menc  as  their  owr`  free  and  voluntary  act  and  as  the   free  end  voluntary  act  of  said  corpora-
tion  for  the  uses  and  purposes  therein  set  forth;   and   the  said Secretary  then  and
there  achaowledged  that  he/she,   as  custodian  of  tl`e  seal  of  said  corporation,   did  affix  the  seal  to
t,he  foregoing  instrument  as  his/her  free  and  voluntary  act  and  the  free  and  voluntary  act  of  said
corporation,   for  the  uses  and  purposes  therein  set  .forth.

GIVEN  under  ny  hand  and  NOTARIAL   SEAL   this day  of 19-.
Notary   Publlc















Note:  This document (Plat Book G Page 3) is referenced in, but 
not included with, the original recorded document (#458020).









Note:  This document (71 P 2) is referenced in, but not 
included with, the original recorded document (71R485).
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