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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-535 REVISED 2

Issuing Office File Number: T18-535

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 25, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o Ot Pt

Its Issuiﬁ’g Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §

(T18-535.PFD/T18-535/43)



American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

11. Recordation of Plat of Survey in compliance with the Plat Act.

12. We should be furnished with a signed final copy of the survey, prior to closing.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.

11.
12.

13.
14.

15.
16.
17.

18.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-09-400-006. Taxes of record for 2017 payable in 2018 were: $5,719.38,
PAID OF RECORD. (affects additional property)

Informational Note: The new Property Record Number for 2018 payable in 2019 will be 03-09-400-010.

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

Subject to the terms, provisions, limitations, and restrictions as shown in Quit Claim Deed filed August
18, 1994 in Deed Record 432 at Page 438 in the Recorder's Office of Williamson County, lllinois.

**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
This company will not be responsible for any taxes due to failure to properly assess.

Grant of Surface Easement granted to Williamson Energy, LLC, dated August 12, 2010 and filed August
27, 2010 in Miscellaneous Record 325 at Page 899 as Document Number 7645 in the Recorder's Office
of Williamson County, lllinois.

Environmental Disclosure Document for Transfer of Real Property filed August 18, 1994 in
Miscellaneous Record 222 at Page 338 as Document Number 8406 in the Recorder's Office of
Williamson County, lllinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.

Copyright 2006-2016 American Land Title Association. All rights reserved. m
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

19.

20.

21.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

Matters of Plat of Survey by Donald L. Bullard, lllinois Professional Surveyor No. 2574, dated June 8,
2018, to be filed.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §
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First American Title Insurance Company

Commitment Number: T18-535 REVISED 2

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

A part of the East one half of the Southeast Quarter of Section 9, Township 8 South, Range 3 East of the Third
Principal Meridian, located in Williamson, County, IL. Further described as follows:

Beginning at a 5/8” iron pin marking the Southeast corner of the Southeast Quarter of the Southeast Quarter
of said Section 9; thence North 01 degrees 58 minutes 52 seconds East along the East line of the Southeast
Quarter of said Section 9, a distance of 2,744.54 feet to a %" iron pin at the Northeast corner of the Southeast
Quarter of said Section 9; thence South 87 degrees 29 minutes 17 seconds West along the North line of the
Southeast Quarter of said Section 9, a distance of 1,304.97 feet to a #4 rebar on the West line of the East
One-Half of the Southeast Quarter of said Section 9; thence South 00 degrees 01 minutes 05 seconds East
along said West line, a distance of 2,249.62 feet to a #4 rebar; thence Southeasterly, with a curve with a radius
of 1,624.33 feet, with a chord length of 641.69, with a chord bearing of South 75 degrees 50 minutes 35
seconds East to a #4 rebar; thence South 64 degrees 31 minutes 35 seconds East a distance of 649.02 feet to
the said Point of Beginning. Situated in Williamson County, lllinois. Except all coal, oil, gas and other minerals.

Informational Note: Property Record Number 03-09-400-006

ALTA Commitment
Exhibit A (T18-535.PFD/T18-535/43)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-536 REVISED

Issuing Office File Number: T18-536

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 25, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with the
vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o it Pt

Its Issui‘ﬁg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with corrected tax record or a surveyed legal description.

Informational Note: We have contacted the Williamson County Assessor's Office concerning the
discrepancy and they are working to correct it. Once the documents have been corrected, this
requirement and corresponding note on exception 8 will be removed.

10. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

11. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and fAN:,EDR[Tf?ﬁ
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §

(T18-536.PFD/T18-536/17)



American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.

11.
12.

13.
14.

15.
16.
17.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-16-400-002. Taxes of record for 2017 payable in 2018 were: $284.40,
PAID OF RECORD.

NOTE: It appears as though the legal description contained on the assessor's card and tax bill may be
incorrect. It includes the South Half of the Southwest Quarter of the Southeast Quarter, but based upon
the aerial, that property is divided into several parcels and not assessed with this parcel at all. The
acreage included on the assessors card does not include the South Half of the Southwest Quarter of the
Southeast Quarter. We should be furnished with corrected records.

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

Memorandum of Gas Storage Easement and Lease granted to Central lllinois Public Service Company,
dated February 4, 1992 and filed April 15, 1992 in Miscellaneous Record 209 at Page 444 as Document
Number 4415 in the Recorder's Office of Williamson County, lllinois.

Addendum to Gas Storage Easement and Lease dated May 3, 2002 and filed May 21, 2002 in
Miscellaneous Record 269 at Page 116 as Document Number 6972 in the Recorder's Office of
Williamson County, lllinois.

**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
This company will not be responsible for any taxes due to failure to properly assess.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed alta forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
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First American Title Insurance Company

Commitment Number: T18-536 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The East Half (E %2) of the Northwest Quarter (NW ¥4) of the Southeast Quarter (SE Y4); the East Half (E ¥2) of
the Southeast Quarter (SE %) except the South 660 feet thereof, all in section 16, in Township Eight South,
Range Three East of the Third P.M., Williamson County, lllinois. Situated in Williamson County, lllinois.
EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 03-16-400-002

ALTA Commitment

Exhibit A (T18-536.PFD/T18-536/17)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-537 REVISED 2

Issuing Office File Number: T18-537

Property Address: Various Tracts of Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 23, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with the
vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o et Pt

ItsTssuing Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

11. We should be furnished with a signed final survey, once completed. This commitment is subject to
additional exceptions and requirements upon receipt. (Affects Tract 2 Parcel 2)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-15-100-003. Taxes of record for 2017 payable in 2018 were: $1,648.52,
PAID OF RECORD. (Tract 1)

Property Record Number 03-14-100-003. Taxes of record for 2017 payable in 2018 were: $139.44,
PAID OF RECORD. (Tract 2 - Parcel 1)

Property Record Number 03-14-300-007. Taxes of record for 2017 payable in 2018 were: $290.62,
PAID OF RECORD. (Tract 2 - Parcel 2 & affects additional property)

Property Record Number 03-15-100-002. Taxes of record for 2017 payable in 2018 were: $950.90,
PAID OF RECORD. (Tract 2 - Parcel 3)

Property Record Number 03-15-200-002. Taxes of record for 2017 payable in 2018 were: $731.68,
PAID OF RECORD. (Tract 2 - Parcel 3)

Property Record Number 03-15-300-009. Taxes of record for 2017 payable in 2018 were: $498.16,
PAID OF RECORD. (Tract 2 - Parcel 3)

Property Record Number 03-15-300-010. Taxes of record for 2017 payable in 2018 were: $4,379.02,
PAID OF RECORD. (Tract 2 - Parcel 3)

Property Record Number 03-15-400-001. Taxes of record for 2017 payable in 2018 were: $548.66,
PAID OF RECORD. (Tract 2 - Parcel 3)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

Right of Way Easement granted to Southeastern lllinois Electric Cooperative, Inc., dated April 8, 1991
and filed May 13, 1991 in Miscellaneous Record 204 at Page 737 as Document Number 2915 in the
Recorder's Office of Williamson County, lllinois. (Tract 2)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

11. Memorandum of Gas Storage Easement and Lease granted to Central Illinois Public Service Company,
dated February 4, 1992 and filed April 15, 1992 in Miscellaneous Record 209 at Page 444 as Document
Number 4415 in the Recorder's Office of Williamson County, lllinois.

Addendum to Gas Storage Easement and Lease dated May 3, 2002 and filed May 21, 2002 in
Miscellaneous Record 269 at Page 116 as Document Number 6972 in the Recorder's Office of
Williamson County, lllinois.

12. Right of Way Easement granted to Southeastern lllinois Electric Cooperative, Inc., dated June 29, 1992
and filed August 17, 1992 in Miscellaneous Record 211 at Page 379 as Document Number 8831 in the
Recorder's Office of Williamson County, lllinois. (Tract 2)

13. Easement granted to Williamson Development Company, LLC, dated September 25, 2007 and filed
September 28, 2007 in Miscellaneous Record 307 at Page 561 as Document Number 10883 in the
Recorder's Office of Williamson County, lllinois. (Tract 2)

14. Easement granted to Williamson Development Company, LLC, dated September 25, 2007 and filed
September 28, 2007 in Miscellaneous Record 307 at Page 562 as Document Number 10884 in the
Recorder's Office of Williamson County, lllinois. (Tract 2)

15. United States Department of Agriculture Rural Development Right of Way Easement Agreement granted
to Village of Galatia, dated October 23, 2012 and filed October 31, 2012 in Book 339 at Page 183 as
Document Number 2012-00010046 in the Recorder's Office of Williamson County, lllinois.

16. United States Department of Agriculture Rural Development Right of Way Easement Agreement granted
to Village of Galatia, dated March 18, 2014 and filed April 9, 2014 in Book 347 at Page 116 as Document
Number 2014-00002482 in the Recorder's Office of Williamson County, lllinois.

17. **Subject to roads and railroad right of ways.

18. **Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

19. *Subject to the rights of tenants in possession, if any.

20. *Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

21. *Subject to CRP contracts, if any.

22. LIMITATIONS AND PROVISIONS OF THE CEMETERY PROTECTION ACT, 765 ILCS 835 ET SEQ; THE
CEMETERY ASSOCIATION ACT, 805 ILCS 320 ET SEQ; AND THE CEMETERY CARE ACT, 760 ILCS
100 ET SEQ., AS THEY MAY APPLY. (Tract 1 & 2)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

23. RIGHTS, PRIVILEGES, INTERESTS AND EASEMENTS OF THE HEIRS, DESCENDANTS, AND
RELATIVES OF THE PERSONS WHOSE REMAINS MAY BE INTERRED IN THE CEMETERY LOCATED
UPON THE LAND. (Tract 1 & 2)

24.  This company will not be responsible for any taxes due to failure to properly assess.

25. Grant of Surface Easement granted to Williamson Energy, LLC, dated August 12, 2010 and filed August
27, 2010 in Miscellaneous Record 325 at Page 899 as Document Number 7645 in the Recorder's Office
of Williamson County, lllinois.

26. This company has been informed that a survey will be completed on the herein described property and
that only a portion of the herein described property will be insured via this commitment. Thus, we should
be furnished with a survey, once completed. This commitment is subject to additional requirements and
exceptions upon receipt. (Tract 2, Parcel 2)

27. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (03-15-200-002 via
03-15-100-002)

28. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (03-14-100-003 via
03-15-200-002 via 03-15-100-002)

29. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (03-15-400-001 via
03-15-300-009)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

30.

31.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee
(4) Approval by First American Title Insurance Company
Customer Service Contact Information:
Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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First American Title Insurance Company

Commitment Number: T18-537 REVISED 2

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Tract 1:

Part of the Southwest Quarter (SW 1/4) of the Northwest Quarter (NW 1/4), Section 15, described as
beginning at the Northwest corner thereof, thence South 150 feet to an iron stake, thence East at a right angle
200 feet to an iron stake, thence South at a right angle 50 feet to an iron stake, thence East at a right angle
286 feet to an iron stake, thence North at a right angle 200 feet to an iron stake in the North line of the SW 1/4
NW 1/4, Section 15, thence West 486 feet to the point of beginning, T8S, R3E, of the 3rd P.M., Williamson
County, lllinois. Situated in Williamson County, Illinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 03-15-100-003.
Tract 2:

Parcel 1: The Northwest Quarter (NW ¥4) of the Northwest Quarter (NW %) except the North 260 feet thereof,
in Section 14, Township 8 South, Range 3 East of the Third Principal Meridian.Situated in Williamson County,
Illinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 03-14-100-003
Parcel 2: (For Informational Purposes Only)
A portion of the following described property:

The Southwest Quarter (SW %) except the South 660 feet thereof, all in Section 14, Township 8 South, Range
3 East of the Third Principal Meridian. Also Except the Southeast Quarter of the Southwest Quarter of Section
14, Township 8 South, Range 3 East. Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and
other minerals.

LESS AND EXCEPT: A part of the East Half (E 1/2) of the Southwest Quarter (SW 1/4) of Section 14 Township
8 South, Range 3 East, more particularly described as follows: Commencing at a roof bolt marking the
Southeast corner of the Southwest Quarter (SW 1/4) of said Section 14; thence North 0° 05’ 00" West, along
the East line of the Southwest Quarter (SW 1/4) of said Section 14, a distance of 1,305.92 feet to a #5 rebar at
the Point of Beginning; thence North 0°05'00" West, along the East line, 674.00 feet to a #5 rebar; thence
North 89°05'31" West, 1,292.66 feet to a #5 rebar on the East Right of Way line of Williams Prairie Road;
thence South 4°24'30" East, along said East Right of Way line 163.20 feet to a #5 rebar, thence South
1°00'38" West, along said East Right of Way line 95.75 feet to a #5 rebar; thence South 4°27'17" West, along
said East Right of Way line 416.30 feet to a #5 rebar; thence South 89°05'08" East, 1,315.12 feet to a #5 rebar
at the said Point of Beginning.

Informational Note: A part of Property Record Number 03-14-300-007.

Parcel 3: All of Section 15, Township 8 South, Range 3 East of the Third Principal Meridian. Situated in
Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals. EXCEPT the following parcels:

ALTA Commitment
Exhibit A (T18-537.PFD/T18-537/23)



EXHIBIT A
(Continued)

Commitment Number: T18-537 REVISED 2

Parcel A: The North 260 feet thereof;
Parcel B: The South 660 feet thereof;

Parcel C: A cemetery lot 198 feet square, the North 33 feet of which lies in the Northwest Quarter (NW ¥4) of
the Northwest Quarter (NW ¥4) and the South 165 feet of which lies in the Southwest Quarter (SW %4) of the
Northwest Quarter (NW ¥4) being 14.5 chains East of the West line of said Section 15;

Parcel D: Aright-of-way 30 feet wide from the West line of said Section 15 to said cemetery lot, said
right-of-way to be used only for cemetery purposes;

Parcel E: One acre, more or less, in the Southeast Quarter of the Northeast Quarter described as beginning at
the Southeast corner thereof thence North 7 chains 75 links to a stake for the beginning corner, thence West 6
chains and 70 links, thence South 3 chains and 41 and % links to a rock, thence East 3 chains and 16 % links,
thence East 3 chains and 53 and % links, thence North 25 links to the beginning, said One acre tract being
previously reserved as a private cemetery;

Parcel F: A part of the Southwest Quarter of the Northwest Quarter, Section 15, described as beginning at the
Northwest corner thereof, thence South 150 feet to an iron stake, thence East at a right angle 200 feet to an
iron stake thence South at right angle 50 feet to an iron stake, thence East at right angle 286 feet to an iron
stake, thence North at right angle 200 feet to an iron stake in the North line of the Southwest Quarter of the
Northwest Quarter, in Section 15, thence West 486 feet to the point of beginning.

Informational Note: Property Numbers 03-15-100-002, 03-15-200-002, 03-15-300-009, 03-15-300-010, and
03-15-400-001.

ALTA Commitment
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-538 REVISED

Issuing Office File Number: T18-538

Property Address: Various Tracts of Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 25, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o it ot

ItS Issulfg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
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SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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10.

11.
12.

13.
14.

15.
16.
17.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-10-200-005. Taxes of record for 2017 payable in 2018 were: $221.80,
PAID OF RECORD. (Parcel 1)

Property Record Number 03-10-400-001. Taxes of record for 2017 payable in 2018 were: $597.70,
PAID OF RECORD. (Parcel 1)

Property Record Number 03-11-100-017. Taxes of record for 2017 payable in 2018 were: $252.18,
PAID OF RECORD. (Parcel 2)

Property Record Number 03-11-300-001. Taxes of record for 2017 payable in 2018 were: $276.34,
PAID OF RECORD. (Parcel 2)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

Easement granted to GTE North Incorporated, dated April 10, 1997 and filed June 19, 1997 in
Miscellaneous Record 236 at Page 670 as Document Number 6231 in the Recorder's Office of
Williamson County, lllinois.

**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
This company will not be responsible for any taxes due to failure to properly assess.

Release and Agreement by and between DTE Methane Resources, L.L.C., to Jack R. Woolard and
Mark A. Woolard, dated January 23, 2007 and filed November 30, 2009 in Miscellaneous Record 321 at
Page 481 as Document Number 11975 in the Recorder's Office of Williamson County, Illinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
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SCHEDULE B
(Continued)

18. Grant of Surface Easement granted to Williamson Energy, LLC, dated August 12, 2010 and filed August
27, 2010 in Miscellaneous Record 325 at Page 899 as Document Number 7645 in the Recorder's Office
of Williamson County, lllinois.

19. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (03-11-300-001 via
03-11-100-017)

20. Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22,2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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SCHEDULE B
(Continued)

21. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed alta forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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First American Title Insurance Company

Commitment Number: T18-538 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: The East Thirty Two (32) acres of the Southeast Quarter (SE %) of the Northeast Quarter (NE %4);
and the Southeast Quarter (SE %) except the Southwest Quarter (SW v4) of the Southeast Quarter, all in
Section 10, Township 8 South, Range 3 East of the Third Principal Meridian. Situated in Williamson County,
Illinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Numbers 03-10-200-005 & 03-10-400-001

Parcel 2: The Southwest Quarter (SW %) of the Northwest Quarter (NW ¥4); the Northwest Quarter (NW ¥4) of
the Southwest Quarter (SW %); North Ten (10) acres of the Southwest Quarter (SW ¥4) of the Southwest
Quarter (SW ¥4), all in Section 11, Township 8 South, Range 3 East of the Third Principal Meridian. Situated in
Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Numbers 03-11-100-017 & 03-11-300-001

ALTA Commitment
Exhibit A (T18-538.PFD/T18-538/9)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-539A REVISED

Issuing Office File Number:  T18-539A

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 25, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with the
vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o it Pt

Its IssG’ing Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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SCHEDULE B
(Continued)

8. Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-14-300-002. Taxes of record for 2017 payable in 2018 were: $99.20, PAID
OF RECORD.

9. This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

10. Easement granted to Williamson Development Company, LLC, dated September 25, 2007 and filed
September 28, 2007 in Miscellaneous Record 307 at Page 561 as Document Number 10883 in the
Recorder's Office of Williamson County, lllinois.

11. **Subject to roads and railroad right of ways.

12. **Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

13. *Subject to the rights of tenants in possession, if any.

14. *Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

15. *Subject to CRP contracts, if any.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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16.

17.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed alta forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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SCHEDULE B
(Continued)

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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First American Title Insurance Company

Commitment Number: T18-539A REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The Southeast Quarter of the Southwest Quarter except the South 660 feet thereof, all in Section 14, Township
8 South, Range 3 East of the Third Principal Meridian. Situated in Williamson County, lllinois. EXCEPT all coal,
oil, gas, and other minerals.

LESS AND EXCEPT: A part of the East Half (E 1/2) of the Southwest Quarter (SW 1/4) of Section 14 Township
8 South, Range 3 East, more particularly described as follows:

Commencing at a roof bolt marking the Southeast corner of the Southwest Quarter (SW 1/4) of said Section
14; thence North 0° 05' 00" West, along the East line of the Southwest Quarter (SW 1/4) of said Section 14, a
distance of 1,305.92 feet to a #5 rebar at the Point of Beginning; thence North 0°05'00" West, along the East
line, 674.00 feet to a #5 rebar; thence North 89°05'31" West, 1,292.66 feet to a #5 rebar on the East Right of
Way line of Williams Prairie Road; thence South 4°24'30" East, along said East Right of Way line 163.20 feet
to a #5 rebar, thence South 1°00'38" West, along said East Right of Way line 95.75 feet to a #5 rebar; thence
South 4°27'17" West, along said East Right of Way line 416.30 feet to a #5 rebar; thence South 89°05'08"
East, 1,315.12 feet to a #5 rebar at the said Point of Beginning.

Informational Note: Property Record Number 03-14-300-002

ALTA Commitment
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-540A REVISED

Issuing Office File Number:  T18-540A

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 25, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o ot bt

Its IssGTng Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
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Reprinted under license from the American Land Title Association. §

(T18-540A.PFD/T18-540A/18)



American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

11. We should be furnished with a final signed survey, once completed. This commitment is subject to
additional requirements and exceptions upon receipt.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

8. Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-14-300-007. Taxes of record for 2017 payable in 2018 were: $290.62,
PAID OF RECORD. (Affects Additional Property)

9. This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

10. Right of Way Easement granted to Southeastern lllinois Electric Cooperative, Inc., dated April 8, 1991
and filed May 13, 1991 in Miscellaneous Record 204 at Page 737 as Document Number 2915 in the
Recorder's Office of Williamson County, lllinois.

11. **Subject to roads and railroad right of ways.

12. **Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

13. *Subject to the rights of tenants in possession, if any.

14. *Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

15. *Subject to CRP contracts, if any.

16. Grant of Surface Easement granted to Williamson Energy, LLC, dated August 12, 2010 and filed August
27, 2010 in Miscellaneous Record 325 at Page 899 as Document Number 7645 in the Recorder's Office
of Williamson County, lllinois.

17. This company has been informed that a survey will be completed on the herein described property and
that only a portion of the herein described property will be insured via this commitment. Thus, we should
be furnished with a survey, once completed. This commitment is subject to additional requirements and
exceptions upon receipt.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

18.

19.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed alta forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-540A REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
(For Informational Purposes Only)
A portion of the following described property:

The Southwest Quarter (SW %) except the South 660 feet thereof, also except the Southeast Quarter of the
Southwest Quarter all in Section 14, Township 8 South, Range 3 East of the Third Principal Meridian. Situated
in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

LESS AND EXCEPT: A part of the East Half (E 1/2) of the Southwest Quarter (SW 1/4) of Section 14 Township
8 South, Range 3 East, more particularly described as follows:

Commencing at a roof bolt marking the Southeast corner of the Southwest Quarter (SW 1/4) of said Section
14; thence North 0° 05' 00" West, along the East line of the Southwest Quarter (SW 1/4) of said Section 14, a
distance of 1,305.92 feet to a #5 rebar at the Point of Beginning; thence North 0°05'00" West, along the East
line, 674.00 feet to a #5 rebar; thence North 89°05'31" West, 1,292.66 feet to a #5 rebar on the East Right of
Way line of Williams Prairie Road; thence South 4°24'30" East, along said East Right of Way line 163.20 feet
to a #5 rebar, thence South 1°00'38" West, along said East Right of Way line 95.75 feet to a #5 rebar; thence
South 4°27'17" West, along said East Right of Way line 416.30 feet to a #5 rebar; thence South 89°05'08"
East, 1,315.12 feet to a #5 rebar at the said Point of Beginning.

Informational Note: A part of Property Record Number 03-14-300-007

ALTA Commitment
Exhibit A (T18-540A.PFD/T18-540A/18)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-541 REVISED 3

Issuing Office File Number: T18-541

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: June 29, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o Ot Fumt

Its Issu‘i’ng Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

11. We should be furnished with corrected tax records. (Tract 2) (See exception 8)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.
11.

12.
13.

14.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-06-300-006. Taxes of record for 2017 payable in 2018 were: $123.68,
PAID OF RECORD. (Tract 1)

Property Record Number 04-06-300-008. Taxes of record for 2017 payable in 2018 were: $72.86, PAID
OF RECORD. (Tract 2)

The tax bill and assessors card provided by the Williamson County Assessor's Office contain the
following brief legal: Part of the South Half of the Southwest Quarter of the Southwest Quarter in
Section 6, Township 8 South, Range 4 East. However, the herein described Tract 6 is a part of both the
South Half and the North Half of the Southwest Quarter of the Southwest Quarter in Section 6, Township
8 South, Range 4 East. Thus, we should be furnished with corrected tax records.

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

**Subject to roads and road right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

15.

16.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

17. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-541 REVISED 3

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Tract 1:

Fifteen (15) acres, more or less, off the West end of the South Twenty-four (24) acres of the Southwest
Quarter of the Southwest Quarter, in Section Six (6), Township Eight (8) South, Range Four (4) East of the
Third Principal Meridian, Williamson County, lllinois. Situated in Williamson County, lllinois. EXCEPT all coal,
oil, gas, and other minerals.

Informational Note: Property Record Number 04-06-300-006
Tract 2:

Part of the Southwest Quarter of the Southwest Quarter, in Section Six (6), Township Eight (8) South, Range
Four (4) East, of the Third Principal Meridian, more particularly described as beginning at the Southeast corner
thereof, thence North 48 rods, thence West 30 rods, thence south 48 rods, thence East 30 rods to the point of
beginning. Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

EXCEPT approximately Two acres described as follows:

Beginning at a point 100 feet North of the Southeast corner of the Southwest Quarter of the Southwest
Quarter, thence North 692 feet, thence West 183 feet, thence South 294 feet, thence on a Southeasterly
diagonal back to the beginning point on the East Boundary line, said exception containing approximately Two
acres. Said diagonal border has been established by a series of metal rods implanted by agreement, and the
Northeast corner of this parcel also is established by a metal rod implanted in like manner, in Section Six (6),
Township Eight (8) South, Range Four (4) East of the Third Principal Meridian, Williamson County, lllinois.

Informational Note: Property Record Number 04-06-300-008

ALTA Commitment
Exhibit A (T18-541.PFD/T18-541/26)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-542 REVISED

Issuing Office File Number: T18-542

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 15, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First A%can Title Insurance Company

[ imd Front

Its Issumg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and fAN:,EDR[Tf?ﬁ
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §

(T18-542.PFD/T18-542/25)



American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.

11.
12.
13.

14.

15.

16.

17.

18.
19.
20.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-01-400-007. Taxes of record for 2017 payable in 2018 were: $515.34,
PAID OF RECORD.

Property Record Number 03-01-400-008. Taxes of record for 2017 payable in 2018 were: $1,029.98,
PAID OF RECORD.

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

Easement to General Telephone Company of lllinois, filed March 25, 1964 in Misc. Record 105 Page
959.

Easement to General Telephone Company of lllinois, filed June 30, 1971 in Misc. Record 129 Page 702.
Easement to General Telephone Company of lllinois, filed June 30, 1971 in Misc. Record 129 Page 698.

Easement to Southeastern lllinois Electric Cooperative, Inc., filed August 29, 1977 in Misc. Record 149
Page 255.

Waterline Easement to Steelhead Development Company, LLC, filed December 2, 2005 in Misc. Record
295 Page 171.

Memorandum of Decision of Highway Commissioner to vacate a portion of a distric road dated February
24, 2012, filed February 24, 2012 in Miscellaneous Record 335 at Page 40 as Document Number 1595
in the Recorder's Office of Williamson County, lllinois.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
**Subject to roads and road right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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Adopted 6-17-06 Revised 08-01-2016

21.

22.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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SCHEDULE B
(Continued)

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-542 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The West One-half (W ¥2) of the East one-half (E %2) of the Southeast Quarter (SE v4) of the Southeast
Quarter (SE %); and the East One-fourth (E %) of the Southeast Quarter (SE ¥4) of the Southeast Quarter
(SE v4) all in Section One (1), Township Eight (8) South, Range Three (3) East of the Third Principal Meridian.
Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Numbers 03-01-400-007 & 03-01-400-008

ALTA Commitment
Exhibit A (T18-542.PFD/T18-542/25)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-543 REVISED

Issuing Office File Number: T18-543

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 18, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

Tract 1: New River Royalty, LLC
Tract 2: New River Royalty, LLC, successor by merger from Williamson Development Company, LLC
and Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First Am§can Title Insurance Company

[ rims Front

Its Issumg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from Tract 1: New River Royalty, LLC
Tract 2: New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC to Purchaser with contractual rights under a purchase agreement
with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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10.

11.
12.

13.

14.

15.

16.

17.

18.

19.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-13-200-003 . Taxes of record for 2017 payable in 2018 were: $875.48,
PAID OF RECORD. (Tract 1)

Property Record Number 03-13-200-004. Taxes of record for 2017 payable in 2018 were: $1,545.32,
PAID OF RECORD. (Tract 2)

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

**Subject to roads and railroad right of ways.

Right of Way Easement granted to Southeastern lllinois Electric Cooperative, Inc., dated June 21, 1975
and filed July 11, 1975 in Miscellaneous Record 142 at Page 37 as Document Number 8927 in the
Recorder's Office of Williamson County, lllinois. (Tract 1)

Easement to Southeastern lllinois Electric Cooperative, Inc., filed April 25, 1961 in Misc. Record 93 Page
100. (Tract 2)

Easement to Southeastern lllinois Electric Cooperative, Inc., filed April 25, 1961 in Misc. Record 93 Page
93. (Tracts 2)

Gas Storage Rights in deed made by Madison Coal Corp. to Zeigler Coal Company, filed April 6, 1976 in
Deed Record 378 Page 866. (Tract 2)

Easement to General Telephone Company of lllinois, filed March 14, 1962 in Misc. Record 96 Page 77.
(Tract 2)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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20.

21.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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SCHEDULE B
(Continued)

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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First American Title Insurance Company

Commitment Number: T18-543 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Tract 1:

East 40 rods of the N1/2 NE 1/4 of the NE1/4, Section 13, T8S, R3E of 3rd P.M., except a strip 20 rods North
and South by 40 rods East and West across and off the North side thereof, Williamson County, lllinois.
Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 03-13-200-003.
Tract 2:

Parcel 1: The South One-half (S %2) of the Northeast Fourth (NE %) of the Northeast Quarter (NE %) of Section
Thirteen (13), Township Eight (8) South, Range Three (3) East of the Third Principal Meridian.

Parcel 2: The North One-half (N ¥2) of the Northeast Fourth (NE ¥4) of the Northeast Quarter (NE ¥4) of Section
Thirteen (13), Township Eight (8) South, Range Three (3) East of the Third Principal Meridian, and further
excepting the following parcels to-wit:

Parcel A: Twenty (20) Rods North and South by Forty (40) Rods East and West in the Northeast corner of the
above described tract.

Parcel B: The East Forty (40) rods of the North One-half (N %2) of the Northeast Fourth (NE ¥4) of the
Northeast Quarter (NE ¥4) of Section Thirteen (13), Township Eight (8) South, Range Three (3) East of the
Third Principal Meridian, excepting a strip Twenty (20) rods North and South by Forty (40) rods East and West
across and off the North side thereof.

Informational Note: Property Record Number 03-13-200-004.

ALTA Commitment
Exhibit A (T18-543.PFD/T18-543/12)



Auction Tract 27

(Williamson County, Illinois)




American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-544 REVISED

Issuing Office File Number: T18-544

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 15, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

it Pt

ItsTssuirfg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

10. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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10.

11.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-13-200-012. Taxes of record for 2017 payable in 2018 were: $1,029.98,
PAID OF RECORD. (Tract 1)

Property Record Number 03-13-400-028. Taxes of record for 2017 payable in 2018 were: $565.84,
PAID OF RECORD. (Tract 1)

Property Record Number 03-13-400-027. Taxes of record for 2017 payable in 2018 were: $386.52,
PAID OF RECORD. (Tract 2)

Property Record Number 03-13-400-029. Taxes of record for 2017 payable in 2018 were: $423.84,
PAID OF RECORD. (Tract 2)

Property Record Number 03-13-200-010. Taxes of record for 2017 payable in 2018 were: $1,579.74,
PAID OF RECORD. (Tract 3)

Property Record Number 03-13-200-011 . Taxes of record for 2017 payable in 2018 were: $515.34,
PAID OF RECORD. (Tract 4)

Property Record Number 03-13-400-026. Taxes of record for 2017 payable in 2018 were: $280.36,
PAID OF RECORD. (Tract 4)

Property Record Number 03-13-200-009 . Taxes of record for 2017 payable in 2018 were: $773.02,
PAID OF RECORD. (Tract 5)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

License and permission to erect, install and/or suspend telegraph telephone, communication,
transmission and/or power wires by and between Madison Coal Corporation and Southeastern lllinois
Electric Cooperative, Inc., filed April 25, 1961 in Misc. Record 93 Page 93. (Tractsl & 2)

Memorandum of Lease by and between Illinois Methane LLC and Muirfield Resources Company dated
June 1, 1999, filed June 21, 1999, in Misc. Record 249, at Page 825, as Document Number 7213 in the
Recorder's Office of Williamson County, lllinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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SCHEDULE B
(Continued)

12. Easement and right of way for roadway purposes to Muirfield Resources Company, filed August 8, 2000
in Misc. Record 257 Page 52, and subject to terms, provisions and conditions therein. (Tracts 1-4)

13. Gas Storage Rights in deed between Madison Coal Corporation and Zeigler Coal Company, filed April 6,
1976 in Deed Record 378 Page 866, and subject to terms, provisions, conditions and easements
therein. (Tracts 1, 2 & 3)

14. Easements for ingress, egress and utility purposes in the following deed records:
a. Deed to James E. Still filed January 29, 2001 in Deed Record 454 Page 380.
b. Deed to Charles Still and Margie Still filed January 29, 2001 in Deed Record 454 Page 381.

c. Deed to Earl W. Hutchinson and Faye L. Hutchinson filed March 20, 2001 in Deed Record 454 Page
809.

d. Deed to Scott Hutchinson and Heidi Y. Hutchinson filed July 9, 2002 in Deed Record 459 Page 430.
(Tracts 1,2 & 3)

15. *Subject to the rights of tenants in possession, if any.

16. *Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

17. *Subject to CRP contracts, if any.

18. **Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

19. **Subject to roads and railroad right of ways.

20. Right of Way Easement granted to Southeastern Electric Cooperative, Inc., dated June 2, 1979 and filed
July 31, 1979 in Miscellaneous Record 156 at Page 837 as Document Number 9561 in the Recorder's
Office of Williamson County, lllinois. (Tract 5)

21. Rights, if any, of the United States of America, State of lllinois, the municipality and the public in and to
so much of the land, if any, as may have been formed by means other than natural accretions or may be
covered by the waters of any lake or reservoir located on the surface lying above or within the
description contained herein.

22. Subject to the terms, provisions, limitations and rights of others as to the use of the easement located on
the herein described property as shown in Warranty Deed filed June 19, 2009 in Deed Record 482 at
Page 811 in the Recorder's Office of Williamson County, lllinois. (Tract 4)

23. Subject to riparian rights, if any.
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24.

25.

26.

SCHEDULE B
(Continued)

Terms, provisions, conditions, covenants and reservations in deed by and between Mississippi Valley
Corporation and Joseph A. Morris, filed December 29, 1999 in Deed Record 451 Page 2. (Tracts 1-3)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22,2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

This commitment, and policy, when issued does not insure any coal, oil, gas, or other minerals.
Therefore, any documents of record affecting the mineral estate including oil and gas leases have been
intentionally omitted.
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SCHEDULE B
(Continued)

27. Rights of the United States of America, State of Illinois, the municipality and the public in and to that part
of the land lying within the bed of the lake.

28. Right of owners of land bordering on the lake in respect to the water and use of the surface of said lake.

29. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (Tracts 1, 2, 3, & 4 via Tract 5)

30. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

31. Memorandum of Surface Easement and Agreement granted to Williamson Energy, LLC, dated August
10, 2018 and filed August 29, 2018, in Book 368, at Page 490, as Document Number 2018-00006565, in
the Recorder's Office of Williamson County, lllinois.

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
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First American Title Insurance Company

Commitment Number: T18-544 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Tract 1:

The West One-Half (W %2) of the Southwest Quarter (SW v4) of the Northeast Quarter (NE ¥4) and the West
One-Half (W %) of the North One-half (N %2) of the Northwest Quarter (NW ¥4) of the Southeast Quarter (SE
Y4), all in Section Thirteen (13), Township Eight (8) South, Range Three (3) East of the Third Principal
Meridian. Situated in Williamson County, Illinois. EXCEPT all coal, oil, gas, and other minerals

Informational Note: Property Record Numbers 03-13-200-012 and 03-13-400-028.
Tract 2:

The South % of the West % of the North % of the Northeast Quarter of the Southeast Quarter; and the South
¥ of the East Y2 of the North % of the Northwest Quarter of the Southeast Quarter, all in Section Thirteen,
Township Eight South, Range Three East of the 3rd P.M. Williamson County, Illinois. Situated in Williamson
County, Illinois. EXCEPT all coal, oil, gas, and other minerals

Informational Note: Property Record Numbers 03-13-400-027 and 03-13-400-029.

Tract 3:

The North % of the West ¥ of the Southeast Quarter of the Northeast Quarter and the North % of the East %
of the Southwest Quarter of the Northeast Quarter, in Section Thirteen, Township Eight South, Range Three
East, of the 3rd P.M., Williamson County, lllinois. Situated in Williamson County, Illinois. EXCEPT all coal, oil,
gas, and other minerals.

Informational Note: Property Record Number 03-13-200-010
Tract 4:

The North Quarter (N 1/4) of the West Half (W 1/2) of the North Half (N 1/2) of the Northeast Quarter (NE 1/4)
of the Southeast Quarter (SE 1/4); and the North Quarter (N 1/4) of the East Half (E 1/2) of the North Half (N
1/2) of the Northwest Quarter (NW1/4) of the Southeast Quarter (SE 1/4), and the South Quarter (S 1/4) of the
West Half (W 1/2) of the Southeast Quarter (SE 1/4) of the Northeast Quarter (NE 1/4); and the South Quarter
(S 1/4) of the East Half (E 1/2) of the Southwest Quarter (SW1/4) of the Northeast Quarter (NE 1/4), All in
Section 13, Township Eight (8) South, Range Three (3) East of 3rd P.M., Williamson County, lllinois. Situated in
Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Numbers 03-13-200-011 and 03-13-400-026.
Tract 5:
The surface only of the South Half (S1/2) of the Southeast (SE 1/4) of the Southeast Quarter (SE 1/4) of the

Northeast Quarter (NE 1/4), Section 13, Township Eight (8) South, Range Three (3) East of the 3rd P.M.,
Williamson County lllinois. Situated in Williamson County, lllinois.

ALTA Commitment
Exhibit A (T18-544.PFD/T18-544/48)



EXHIBIT A
(Continued)

Commitment Number: T18-544 REVISED

Informational Note: Property Record Number 03-13-200-009.

ALTA Commitment
Exhibit A (T18-544.PFD/T18-544/48)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-545 REVISED

Issuing Office File Number:  T18-545

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 15, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

By:

Its Issuing Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.
11.

12.
13.

14.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 03-13-400-016. Taxes of record for 2017 payable in 2018 were: $643.46,
PAID OF RECORD. (Tract 1)

Property Record Number 03-13-400-003. Taxes of record for 2017 payable in 2018 were: $643.46,
PAID OF RECORD. (Tract 2)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

**Subject to roads and road right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

15.

16.

17.

18.

19.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Easement granted Southeastern lllinois Electric Cooperative, Inc., by instrument filed April 25, 1961 in
Miscellaneous Record 93 Page 93. (Tract 2)

Quit Claim Deed to Gas Storage Rights from Madison Coal Corp., to Zeigler Coal Company by
instrument filed for record April 6, 1976 in Deed Record 378 Page 866. (Tract 2)

This commitment, and policy, when issued does not insure any coal, oil, gas, or other minerals.
Therefore, any documents of record affecting the mineral estate including oil and gas leases have been
intentionally omitted.

Easement to Southeastern lllinois Electric Cooperative, Inc., filed April 25, 1961 in Misc. Record 93 Page
100. (Tract 2)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

20. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-545 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Tract 1:

The South Half of the Southeast Quarter of the Northeast Quarter of the Southeast Quarter, in Section
Thirteen (13), Township Eight (8) South, Range Three (3) East of the Third Principal Meridian. Situated in
Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 03-13-400-016

Tract 2:

THE SURFACE ONLY of the North Half (N ¥2) of the Southeast Quarter (SE ¥4) of the Northeast Quarter (NE
Y4) of the Southeast Quarter (SE ¥4) of Section Thirteen (13), Township Eight (8) South, Range Three (3) East

of the Third Principal Meridian, Williamson County, lllinois.

Informational Note: Property Record Number 03-13-400-003

ALTA Commitment
Exhibit A (T18-545.PFD/T18-545/6)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-550 REVISED

Issuing Office File Number:  T18-550

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 22, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o it Pt

Its T8suing Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and %m
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

8. Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-19-100-014. Taxes of record for 2017 payable in 2018 were: $631.50,
PAID OF RECORD.

9. This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

10. Dedication of Right of Way executed by Juilia Williams, to the People of the State of lllinois, dated July
22,1932, filed September 19, 1932, and recorded in Deed Record 214 Page 38.

11. Easement to Southeastern lllinois Electric Cooperative, Inc., filed December 9, 1977 in Misc. Record 150
Page 388.

12. Easement to Southeastern lllinois Electric Cooperative, Inc., filed November 26, 1985 in Misc. Record
180 Page 858.

13. Easement to County of Williamson, filed August 13, 1993 in Misc. Record 216 Page 686.

14. NOTE: The following is provided for your information and is not a part of the policy. The following
Environmental Disclosure Doc. for Transfer of Real Estate Property appear of record which include a
description of land insured or a part thereof. Date of recording April 25, 1995, in Misc. Record 225 at
Page 397.

15. *Subject to the rights of tenants in possession, if any.

16. *Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

17. *Subject to CRP contracts, if any.
18. **Subject to roads and railroad right of ways.

19. This Commitment and policy, when issued, does not insure title to any mobile home that may be placed
on the property.

20. **Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

21.

22.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

23. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-550 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

A part of the North One-Half (N %) of the Northeast Fourth (NE %) of the Northwest Quarter (NW %) of Section
Nineteen (19), Township Eight (8) South, Range Four (4) East of the Third Principal Meridian, beginning at the
Northwest corner and run thence East Two Hundred Twenty (220) feet for a point of beginning; thence run
East 300 feet; thence run South to the South line of the North One-Half of the Northeast Fourth of the
Northwest Quarter; thence run West along the South line of said Quarter a distance of 300 feet; thence run
North to the North line of said North One-Half of the Northeast One-fourth of the Northwest Quarter, to the
point of beginning. Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 04-19-100-014.

ALTA Commitment

Exhibit A (T18-550.PFD/T18-550/19)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-551 REVISED

Issuing Office File Number: T18-551

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 22, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
Tract 1: New River Royalty, LLC

Tract 2: New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First Ame '%ﬂce}ompany
Its Issuing Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

By:

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from Tract 1: New River Royalty, LLC

Tract 2: New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC to Purchaser with contractual rights under a purchase agreement
with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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10.
11.

12.
13.
14.

15.
16.
17.

18.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-18-400-019. Taxes of record for 2017 payable in 2018 were: $344.52,
PAID OF RECORD. (Tract 1)

Property Record Number 04-18-400-020. Taxes of record for 2017 payable in 2018 were: $104.62,
PAID OF RECORD. (Tract 2)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

Easement to Village of Galatia, filed May 9, 1974 in Misc. Record 138 Page 469.
Easement to Village of Galatia, filed September 2, 2005 in Misc. Record 293 Page 561.

Subject to the terms, provisions, limitations and rights of others as to the use of the easement located on
the herein described property. (Tract 2)

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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19.

20.

21.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (04-18-400-020 via
04-18-400-019)

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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SCHEDULE B
(Continued)

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-551 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Tract 1:

Part of the East one-half (E %2) of the South One-half (S %2) of the Southwest Fourth (SW ¥4) of the Southeast
Quarter (SE ¥4) of Section Eighteen (18) Township Eight (8) South, Range Four (4) East of the Third Principal
Meridian, situated in the County of Williamson and State of Illinois; more particularly described as follows:

Beginning at the Southwest corner of above described tract; thence running East 208.8 feet; thence North 206
feet; thence East 451.2 feet more or less, to the East line of said tract; thence North 400 feet more or less, to
the Northeast corner of said tract; thence West 660 feet more or less, to the Northwest corner of said tract;
thence South 660 feet, more or less to the Point of Beginning. Situated in Williamson County, lllinois. Except all
coal, oil, gas and other minerals.

EXCEPT THE FOLLOWING DESCRIBED TRACT OF REAL ESTATE, TO-WIT: A part of the Southwest
Quarter (SW ¥4) of the Southeast Quarter (SE %) of Section 18, Township 8 South, Range 4 East of the Third
Principal Meridian, all located in Williamson County, lllinois. Further described as follows:

Commencing at the Southeast corner of the Southwest Quarter (SW ¥4) of the Southeast Quarter (SE %) of
said Section 18, thence North 0 degrees 36 minutes 06 seconds East along the East line of the Southwest
Quarter (SW ¥4) of the Southeast Quarter (SE %) of said Section 18, 260.00 feet to the point of beginning;
thence North 89 degrees 18 minutes, 42 seconds West, 217.80 feet to a #4 rebar; thence North O degrees 36
minutes 06 seconds East, 400.00 feet to a #4 rebar; thence South 89 degrees 18 minutes 42 seconds East,
217.80 feet to a #4 rebar; thence South 0 degrees 36 minutes 06 seconds West, along the East line of the
Southwest Quarter of the Southeast Quarter of said Section 18, to the said Point of Beginning.

Informational Note: Property Record Number 04-18-400-019
Tract 2:

Part of the Southwest Quarter of the Southeast Quarter of Section 18, Township 8 South, Range 4 East of the
Third Principal Meridian, all located in Williamson County, IL.

Further described as follows:

Commencing at the Southeast corner of the Southwest Quarter of the Southeast Quarter of said Section 18;
thence North 0 degrees 36 minutes 06 seconds East along the East line of the Southwest Quarter of the
Southeast Quarter of said Section 18, 260.00 feet to the Point of Beginning; thence North 89 degrees 18
minutes 42 seconds West, 217.80 feet to a #4 rebar; thence North 0 degrees 36 minutes 06 seconds East,
400.00 feet to a #4 rebar; thence South 89 degrees 18 minutes 42 seconds East, 217.80 feet to a #4 rebar;
thence South 0 degrees 36 minutes 06 seconds West, along the East line of the Southwest Quarter of the
Southeast Quarter of said Section 18, to the said Point of Beginning. Situated in Williamson County, lllinois.
EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 04-18-400-020.

ALTA Commitment
Exhibit A (T18-551.PFD/T18-551/26)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-552 REVISED

Issuing Office File Number: T18-552

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 25, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

By:
It Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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American Land Title Association Commitment for Title Insurance
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SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. L eyl
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and fAN:,EDR[Tf?ﬁ
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §

(T18-552.PFD/T18-552/7)



American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.
11.

12.
13.

14.
15.

16.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-17-300-012. Taxes of record for 2017 payable in 2018 were: $1,051.52,
PAID OF RECORD. (Tract 1)

Property Record Number 04-18-400-017. Taxes of record for 2017 payable in 2018 were: $394.60,
PAID OF RECORD. (Tract 1)

Property Record Number 04-17-300-008. Taxes of record for 2017 payable in 2018 were: $526.12,
PAID OF RECORD. (Tract 2)

Property Record Number 04-18-400-014. Taxes of record for 2017 payable in 2018 were: $210.74,
PAID OF RECORD. (Tract 2)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.

Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (04-17-300-012 via
04-18-400-017) (04-17-300-008 via 04-18-400-014)

Easement granted to Orville Dickhaut, Luella Dickhaut, Allen E. Cobb, Stacey L. Cobb, and Christopher
W. Griffith, dated September 13, 1997 and filed September 15, 1997 in Miscellaneous Record 237 at
Page 993 as Document Number 9413 in the Recorder's Office of Williamson County, lllinois. (Tract 2)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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17.

18.

SCHEDULE B
(Continued)

Right of Way Easement granted to Southeastern lllinois Electric Cooperative, Inc., dated November 21,
1979 and filed November 28, 1979 in Miscellaneous Record 158 at Page 150 as Document Number
2895 in the Recorder's Office of Williamson County, lllinois. (Tract 1)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22,2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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19.

20.

SCHEDULE B
(Continued)

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.

Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

* Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(2) Payment of the Owner's Commercial Extended Coverage endorsement fee

(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

** Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns

(3) Payment of the Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068
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First American Title Insurance Company

Commitment Number: T18-552 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Tract 1:

The South Half of the South Half of the Northwest Quarter of the Southwest Quarter, in Section Seventeen
(17);

And
All that part of the South Half of the South Half of the Northeast Quarter of the Southeast Quarter, in Section
Eighteen (18), lying Easterly and adjacent to the township road as now located and that extends across the

East part of the Southeast Quarter, in Section Eighteen (18),

All in Township Eight (8) South, Range Four (4) East of the Third Principal Meridian, Williamson County, lllinois.
Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Numbers 04-17-300-012 & 04-18-400-017

Tract 2:

The North Half of the South Half of the Northwest Quarter of the Southwest Quarter, in Section 17;

AND

All that part of the North Half of the South Half of the Northeast Quarter of the Southeast Quarter, in Section
18, lying Easterly and adjacent to the township road as now located and that extends across the East part of

the Southeast Quarter, Section 18,

All in Township 8 South, Range 4 East of the 3rd P.M., Williamson County, lllinois. Situated in Williamson
County, Illinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Numbers 04-17-300-008 & 04-18-400-014

ALTA Commitment
Exhibit A (T18-552.PFD/T18-552/7)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-553 REVISED 2

Issuing Office File Number: T18-553

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 18, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First Ameri%Title Insurance Company

foimid Fromt

Its Issuing Aﬁent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

By:
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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10.
11.

12.
13.

14.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-17-300-010. Taxes of record for 2017 payable in 2018 were: $1,051.52,
PAID OF RECORD. (Tract 2)

Property Record Number 04-17-300-011. Taxes of record for 2017 payable in 2018 were: $526.12,
PAID OF RECORD. (Tract 3)

Property Record Number 04-18-400-018. Taxes of record for 2017 payable in 2018 were: $48.58, PAID
OF RECORD. (Tract 3)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

**Subject to roads and road right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.

Copyright 2006-2016 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and LAND TITLE
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §

(T18-553.PFD/T18-553/9)



American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

15.

16.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.
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Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

17. Reservation of a 20 foot easement for ingress, egress and utility purposes off the North side as reserved
in deed to Billy E. Gardner and Ella K. Gardner, recorded April 14, 1998, in Deed Record 444, at Page
360. (Tract 2)

18. Structure damage payment agreement between Monte Laughlin and Vickie Laughlin and Williamson
Energy, LLC, recorded March 19, 2010, in Miscellaneous Record 323, at Page 155. (Tract 2)

19. Rights of the adjoining owner or owners to the concurrent use of said easement, as shown in Misc.
Record 237 at Page 993. (Tract 2)

20. Rights contained in Warranty Deed to Subsidence Rights to Williamson Energy, LLC recoded August 13,
2007 in Deed Record 477, Page 833. (Tract 2)

21. Subject to the terms, provisions, and conditions as shown in Easement granted to Orville Dickhaut,
Luella Dickhaut, Allen E. Cobb, Stacey L. Cobb, and Christopher W. Griffith, dated September 13, 1997
and filed September 15, 1997 in Miscellaneous Record 237 at Page 993 as Document Number 9413 in
the Recorder's Office of Williamson County, lllinois. (Tract 2)

22. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (04-17-300-011 via
04-18-400-018)

23. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
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SCHEDULE B
(Continued)

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-553 REVISED 2

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Tract 1:

This tract has been intentionally omitted.

Tract 2:

The North % of the Northeast Quarter of the Southwest Quarter, Section 17, Township 8 South, Range 4 East.
Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

AND

An easement 20 feet wide off the North side of the North %2 of the North %2 of the Northwest Quarter of the
Southwest Quarter for ingress and egress and utility purposes; Section 17, Township 8 South, Range 4 East of
the 3rd P.M., all in Williamson County, lllinois.

Informational Note: Property Record Number 04-17-300-010.

Tract 3:

The South Half of the North Half of the Northwest Quarter of the Southwest Quarter, in Section 17;

AND

That part of the South Half of the North Half of the Northeast Quarter of the Southeast Quarter, in Section 18,
that lies East of the County Gravel Road.

All in Township 8 South, Range 4 East of the 3rd P.M., Williamson County, lllinois. Situated in Williamson
County, Illinois. EXCEPT all coal, oil, gas, and other minerals

Informational Note: Property Record Numbers 04-17-300-011 and 04-18-400-018.

ALTA Commitment
Exhibit A (T18-553.PFD/T18-553/9)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-554 REVISED 2

Issuing Office File Number:  T18-554

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 15, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o it Pt

Its IssuTﬁg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.
11.

12.
13.
14.

15.

16.

17.

18.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-17-100-013. Taxes of record for 2017 payable in 2018 were: $1,157.62,
PAID OF RECORD. (Tract 1)

Property Record Number 04-17-100-012. Taxes of record for 2017 payable in 2018 were: $79.22, PAID
OF RECORD. (Tract 2)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
**Subject to roads and road right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

Easement granted Southeastern lllinois Electric Cooperative, Inc., by instrument filed April 25, 1961 in
Miscellaneous Record 93 Page 93. (Tract 1)

Easement granted Southeastern lllinois Electric Cooperative, Inc., by instrument filed April 25, 1961 in
Miscellaneous Record 93 Page 100. (Tract 1)

Right of Way Easement granted to Southeastern lllinois Electric Cooperative, Inc., dated November 21,
1979 and filed November 28, 1979 in Miscellaneous Record 158 at Page 150 as Document Number
2895 in the Recorder's Office of Williamson County, lllinois. (Tract 1)

Subject to the terms, provisions, limitations and rights of others as to the use of the easement located on
the herein described property as shown in Warranty Deed filed January 8, 1998 in Property Record 443
at Page 560. (Tract 2)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.

Copyright 2006-2016 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and LAND TITLE
ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. §

(T18-554.PFD/T18-554/13)



American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

19.

20.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic

form.
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SCHEDULE B
(Continued)

21. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of the
following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee
(4) Approval by First American Title Insurance Company
Customer Service Contact Information:
Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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First American Title Insurance Company

Commitment Number: T18-554 REVISED 2

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Tract 1:

The South Half (S ¥2) of the Southwest Quarter (SW %) of the Northwest Quarter (NW ¥4) of Section
Seventeen (17), EXCEPT One-half (1/2) acre in the Southwest corner thereof, Township Eight (8) South,
Range Four (4) East of the Third Principal Meridian. Situated in Williamson County, lllinois. EXCEPT all coal,
oil, gas, and other minerals.

LESS AND EXCEPT:

A part of the Southwest Quarter of the Northwest Quarter of Section 17, Township 8 South, Range 4 East of
the Third Principal Meridian located in Williamson County, IL. Further described as follows:

Commencing at a 5/8 inch iron pin marking the Southwest corner of the Northwest Quarter of said Section 17;
thence North O degrees 34 minutes 11 seconds East along the West line of the Northwest Quarter of said
Section 17, a distance of 333.14 feet to #4 rebar at the Point of Beginning; thence North 0 degrees 34 minutes
11 seconds East along said West line 333.62 feet to a 3/4 inch pipe; thence South 89 degrees 46 minutes 33
seconds East along the North line of the South One half of the Southwest Quarter of the Northwest Quarter of
said Section 17; a distance of 652.84 feet to a #4 rebar; thence South 0 degrees 34 minutes 11 seconds West,
333.62 feet to a #4 rebar; thence North 89 degrees 46 minutes 34 seconds West, 652.84 feet to the said Point
of Beginning.

Informational Note: Property Record Number 04-17-100-013

Tract 2:

One-half acre in the Southwest corner of the South Half of the Southwest Quarter of the Northwest Quarter, in
Section Seventeen (17), Township Eight (8) South, Range Four (4) East of the Third Principal Meridian,
Williamson County, lllinois. Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other

minerals.

Informational Note: Property Record Number 04-17-100-012

ALTA Commitment
Exhibit A (T18-554.PFD/T18-554/13)
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American Land Title Association Commitment for Title Insurance
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First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-555 REVISED 2

Issuing Office File Number:  T18-555

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 15, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First Amﬁcan Title Insurance Company

[ rims Front

Its Issumg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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10.
11.

12.
13.

14.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-17-100-009. Taxes of record for 2017 payable in 2018 were: $1,523.06,
PAID OF RECORD. (Tract 1)

Property Record Number 04-17-100-006. Taxes of record for 2017 payable in 2018 were: $920.72,
PAID OF RECORD. (Tract 3)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
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15.

16.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.
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SCHEDULE B
(Continued)

17. Right of Way Easement to Southeastern lllinois Electric Cooperative, Inc., recorded December 10, 1992,
in Miscellaneous Record 213, at Page 132. (Tract 1)

18. Easement recorded April 25, 1961, in Miscellaneous Record 93, at Page 100, to Southeastern lllinois
Electric Cooperative, Inc.

19. Easement recorded November 28, 1979, in Miscellaneous Record 158, at Page 150, to Southeastern
Illinois Electric Cooperative, Inc.

20. Easement to Corinth Water District, filed November 29, 1993 in Misc. Record 218 Page 526. (Tract 3)

21. Easement to Southeastern lllinois Electric Cooperative, Inc., filed December 30, 1994 in Misc. Record
224 Page 14. (Tract 3)

22. Rights, if any, of the United States of America, State of lllinois, the municipality and the public in and to
so much of the land, if any, as may have been formed by means other than natural accretions or may be
covered by the waters of any lake or reservoir located on the surface lying above or within the
description contained herein.

23. Rights of the United States of America, State of Illinois, the municipality and the public in and to that part
of the land lying within the bed of the pond.

24. Right of owners of land bordering on the pond in respect to the water and use of the surface of said
pond.

25.  Subject to riparian rights, if any.

26. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

27. Memorandum of Surface Easement and Agreement granted to Williamson Energy, LLC, dated August
10, 2018 and filed August 29, 2018, in Book 368, at Page 503, as Document Number 2018-00006578, in
the Recorder's Office of Williamson County, lllinois.
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SCHEDULE B
(Continued)

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:

customerservice @title-pro.com.

Title Office License Number: TA.08.0800068
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First American Title Insurance Company

Commitment Number: T18-555 REVISED 2

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Tract 1:

The South ¥ of the North ¥z of the Southwest Quarter of the Northwest Quarter, Section 17, Township 8 South,
Range 4 East of the 3rd P.M. Williamson County, Illinois. Situated in Williamson County, lllinois. EXCEPT all
coal, oil, gas, and other minerals.

Informational Note: Property Record Number 04-17-100-009.

Tract 2:

This tract has been intentionally omitted.

Tract 3:

The North % of the North % of the Southwest Quarter of the Northwest Quarter, Section Seventeen, Township
Eight South, Range Four East of the 3rd P.M. Williamson County, Illinois. Situated in Williamson County,

Illinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 04-17-100-006

ALTA Commitment
Exhibit A (T18-555.PFD/T18-555/4)



Auction Tract 39

(Williamson County, Illinois)




American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-556 REVISED

Issuing Office File Number: T18-556

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 18, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:
New River Royalty, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First Am%an Title Insurance Company

[ rimd Front

Its Issumg Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406
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First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC to Purchaser with contractual rights under a purchase
agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.
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SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.
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10.
11.

12.
13.

14.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-17-100-003. Taxes of record for 2017 payable in 2018 were: $1,893.76,
PAID OF RECORD. (Tract 1)

Property Record Number 04-17-100-001. Taxes of record for 2017 payable in 2018 were: $3,388.40,
PAID OF RECORD. (Tract 2)

Property Record Number 04-17-100-002. Taxes of record for 2017 payable in 2018 were: $210.74,
PAID OF RECORD. (Tract 2)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
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15.

16.

SCHEDULE B
(Continued)

Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22, 2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.

Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.
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SCHEDULE B
(Continued)

17. Easement to Southeastern lllinois Electric Cooperative, Inc., filed December 10, 1992, in Misc. Record
213 Page 126. (Tract 2)

18. Right of way Easement to Southeastern lllinois Electric Cooperative, Inc., filed September 27, 1979, in
Misc. Record 157 Page 565. (Tract 2)

19. This Commitment and policy, when issued, does not insure title to any mobile home that may be placed
on the property.

20. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (04-17-100-003 &
04-17-100-002 via 04-17-100-001)

21. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

22. Memorandum of Surface Easement and Agreement granted to Williamson Energy, LLC, dated August
10, 2018 and filed August 29, 2018, in Book 368, at Page 503, as Document Number 2018-00006578, in
the Recorder's Office of Williamson County, lllinois.

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company
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SCHEDULE B
(Continued)

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068
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First American Title Insurance Company

Commitment Number: T18-556 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
Tract 1:

The Northeast Quarter of the Northwest Quarter except 4 acres in the form of a square in the Northwest
corner thereof, Section Seventeen (17), Township Eight (8) South, Range Four (4) East of the Third Principal
Meridian. Situated in Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Number 04-17-100-003.
Tract 2:

Parcel 1: The Northwest One-fourth (NW ¥4) of the Northwest Quarter (NW ¥4) of Section Seventeen (17),
Township Eight (8) South, Range Four (4) East of the Third Principal Meridian.

Parcel 2: Part of the Northeast Fourth (NE ¥4) of the Northwest Quarter (NW %) of Section Seventeen (17),
Township Eight (8) South, Range Four (4) East of the Third Principal Meridian. Being more particularly
described as follows:

Beginning at the northwest corner of said Quarter Quarter Section; thence run Easterly along said North line
417 feet to a point; thence run in a Southerly direction parallel with the West line 417 feet to a point; thence
run in a Westerly direction 417 feet to a point, more or less with the West line of said Quarter Quarter Section;
thence run in a Northerly direction along and with said West line 417 feet to the point of beginning. Situated in
Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals.

Informational Note: Property Record Numbers 04-17-100-001 and 04-17-100-002.

ALTA Commitment
Exhibit A (T18-556.PFD/T18-556/7)
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-557 REVISED

Issuing Office File Number: T18-557

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 15, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with the
vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First Amé'can Title Insurance}»mpany

Its Issuing Agent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406

By:

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession, if any. A search will need to be
performed. This commitment and/or policy, when issued, is subject to such further requirements and/or
exceptions that may be deemed necessary upon receipt of the requested information.

10. For each policy to be issued as identified in Schedule A, Item 2; the Company shall not be liable under
this Commitment until it receives a designation for a Proposed Insured, acceptable to the Company. As
provided in Commitment Condition 4, the Company may amend this commitment to add, among other
things, additional exceptions or requirements after the designation of the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

SCHEDULE B
(Continued)

SCHEDULE B, PART I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or
easement identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction
of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public
Records or is created, attaches, or is disclosed between the Commitment Date and the date on which all
of the Schedule B, Part I-Requirements are met.

2. *Right or claims of parties in possession not shown by the public records.
3. *Easements, or claims of easements, not shown by the public records.
4. **Any encroachments, encumbrance, violation, variation or adverse circumstance affecting title that

would be disclosed by an accurate and complete survey of the land pursuant to the "Minimum
Standards of Practice,” 68 Ill. Admin. Code, Sec. 1270.56(b)(6)(P) for residential property or the
ALTA/ACSM land title survey standards for commercial/industrial property.

5. *Any lien, or right to lien, for services, labor, or material heretofore or hereafter furnished, imposed by
law and not shown by the public records.

6. *Taxes, or special assessments, if any, not shown as existing liens by the public records.

7. Any claim to (a) ownership of or rights to minerals and similar substances, including but not limited to

ores, metals, coal, lignite, oil, gas, uranium, clay, rock, sand, and gravel located in, on, or under the
Land or produced from the Land, whether such ownership or rights arise by lease, grant, exception,
conveyance, reservation, or otherwise; and (b) any rights, privileges, immunities, rights of way, and
easements associated therewith or appurtenant thereto, whether or not the interests or rights excepted
in (a) or (b) appear in Public Records.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
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American Land Title Association Commitment for Title Insurance

Adopted 6-17-06 Revised 08-01-2016

10.
11.

12.
13.
14.

15.
16.

SCHEDULE B
(Continued)

Property record numbers and figures are for informational purposes only and should not be relied upon
for accuracy. Please verify all tax information with the County Treasurer’s Office. This company will not
be responsible for payment of taxes under any circumstances.

Taxes: The lien for General Taxes for the year 2018 and thereafter.

Property Record Number 04-08-300-007. Taxes of record for 2017 payable in 2018 were: $2,247.26,
PAID OF RECORD. (Tract 1)

Property Record Number 04-08-300-008. Taxes of record for 2017 payable in 2018 were: $2,104.50,
PAID OF RECORD. (Tract 2)

Property Record Number 04-08-400-012. Taxes of record for 2017 payable in 2018 were: $526.12,
PAID OF RECORD. (Tract 2)

Property Record Number 04-08-400-016. Taxes of record for 2017 payable in 2018 were: $526.12,
PAID OF RECORD. (Tract 2)

Property Record Number 04-08-300-010. Taxes of record for 2017 payable in 2018 were: $35.14, PAID
OF RECORD. (Tract 3)

Property Record Number 04-08-300-011. Taxes of record for 2017 payable in 2018 were: $56.04, PAID
OF RECORD. (Tract 3)

This Company has not been provided with and cannot confirm via the public record the correct property
address for the legal description shown herein. Therefore, this commitment and policy, when issued,
should not be construed to guarantee the accuracy of the property address shown herein.

*Subject to the rights of tenants in possession, if any.

*Subject to existing unrecorded leases and all rights thereunder of the lessees and of any person or
party claiming by, through or under the lessees.

*Subject to CRP contracts, if any.
**Subject to roads and railroad right of ways.

**Notwithstanding the references to acreage in the legal description, the policy does not insure the
quantity described as acreage.

Easement to lllinois Methane, LLC, filed February 13, 2001 in Misc. Record 259 Page 717. (Tract 1)

Memorandum Structure Damage Payment Agreement between Randall William Smith and Steelhead
Development Company, LLC, filed February 22, 2005 in Misc. Record 290 Page 162. (Tract 1)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
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American Land Title Association Commitment for Title Insurance
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SCHEDULE B
(Continued)

17. Memorandum Pipeline Subsidence Agreement between DTE Methane Resources, LLC and Williamson
Development Co., LLC formerly Steelhead Development Company, and Williamson Energy, LLC, filed
February 7, 2006 in Misc. Record 296 Page 658. (Tract 1)

18. Easement dated September 27, 1974 between Wayne Fletcher and Lillian Fletcher, husband and wife,
and Orville W. Dickhaut, granting an easement over and across the E 1/2 NW 1/4 SE 1/4 8-8-4, for
ingress and egress to the SW 1/4 SE 1/4 8-8-4, said easement recorded January 9, 1975 in
Miscellaneous Record 140 at Page 489 in the Office of the Recorder, Williamson County, lllinois. (Tract
2)

19. Subject to the terms, provisions, limitations and rights of others as to the use of the easement located on
the herein described property, as shown in Warranty Deed dated July 20, 2000 from Orville W. Dickhaut
and Luella Dickhaut, his wife, to Glen F. Claunch, recorded August 22, 2000 in Deed Record 453 at
Page 19 in the Office of the Recorder, Williamson County, lllinois. (Tract 2)

20. Right of Way Easement dated March 6, 2001 from Illinois Methane, LLC, to Southeastern Illinois Electric
Cooperative, Inc., recorded August 22, 2001 in Miscellaneous Record 263 at Page 220 in the Office of
the Recorder, Williamson County, lllinois. (Covers the E 1/2 SW SE) (Tract 2)

21. Survey Plat of the E 1/2 SW SE 8-8-4 recorded August 21, 2001 in Miscellaneous Record 263 at Page
212 in the office of the Recorder, Williamson County, lllinois. (Tract 2)

22. Subject to the terms and conditions of Contract to Purchase Real Estate between Randall W. Smith and
Williamson Development Company, LLC dated January 23, 2008 as referenced in Warranty Deed Filed
April 9, 2008 in Deed Record 479, Page 661. (Tract 1)

23. Easement to Southeastern lllinois Electric Cooperative, Inc., filed April 25, 1961 in Misc. Record 93 Page
100. (Tract 3)

24. Easement to Southeastern lllinois Electric Cooperative, Inc., filed November 28, 1979 in Misc. Record
158 Page 150. (Tract 3)

25.  Utility, ingress and egress easement reserved in Deed to Jack E. Edwards and Lisa L. Edwards, filed
April 14, 1992 in Deed Record 424 Page 894. (Tract 3)

26. Easement to Southeastern lllinois Electric Cooperative, Inc., filed December 10, 1992 in Misc. Record
213 Page 127. (Tract 3)

27. Warranty Deed dated April 7, 1992 from Orville W. Dickhaut, a married person, to Jack E. Edwards and
Lisa L. Edwards, husband and wife, conveying the S 1/2 S 1/2 SW 1/4 SW 1/4, 8-8-4, but reserving a 20
foot easement off and across the South side thereof for utilities and ingress and egress, said deed
recorded April 14, 1992 in Deed Record 424 at Page 894 in the Office of the Recorder, Williamson
County, lllinois. (Tract 2)
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SCHEDULE B
(Continued)

28. Grant of Surface Easement from Williamson Development Company LLC to Williamson Energy LLC filed
August 27, 2010 in Misc. Record 325, page 899.

29. Short Form of Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and
Williamson Energy, LLC, dated August 14, 2006 and filed October 24, 2006 as Miscellaneous Record
301 at Page 480 as Document Number 12538 in the Recorder's Office of Williamson County, Illinois.

Short Form or Memorandum of First Amendment, Second Amendment and Third Amendment to
Amended and Restated Coal Mining Lease Agreement by and between WPP LLC and Williamson
Energy, LLC, dated August 12, 2010 and filed December 2, 2010, as Miscellaneous Record 327 at Page
780 as Document Number 11331 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum of Fourth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated June 30, 2011 and filed July
5, 2011 in Miscellaneous Record 331 at Page 312 as Document Number 5521 in the Recorder's Office
of Williamson County, lllinois.

Short Form or Memorandum of Fifth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated March 20, 2013 and filed
March 26, 2013 in Book 341 at Page 659 as Document Number 2013-00002674 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Sixth Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated August 14, 2014 and filed
October 02, 2014 in Book 349 at Page 411 as Document Number 2014-00007724 in the Recorder's
Office of Williamson County, lllinois.

Short Form or Memorandum of Seventh Amendment to Amended and Restated Coal Mining Lease
Agreement by and between WPP LLC, and Williamson Energy, LLC dated April 28, 2015 and filed May
22,2015 in Book 352 at Page 222 as Document Number 2015-00003696 in the Recorder's Office of
Williamson County, lllinois.

Partial Release of Leased Premises From Amended and Restated Coal Mining Lease Agreement dated
August 14, 2014, filed October 2, 2014, in Book 349, at Page 410, as File Number 2014-00007723 in
the Recorder's Office of Williamson County, lllinois.

NOTE: The above described Partial Release does not affect the herein described property.
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SCHEDULE B
(Continued)

30. Short Form or Memorandum of Coal Mining Lease and Sublease by and between Colt LLC, and
Williamson Energy LLC, dated August 12, 2010 and filed August 27, 2010, in Miscellaneous Record 325
at Page 897 as Document 7643 in the Recorder's Office of Williamson County, lllinois.

Short Form or Memorandum after First Amendment to Coal Mining Lease and Sublease by and
between Colt LLC and Williamson Energy, LLC, dated April 1, 2011 and filed July 5, 2011 in
Miscellaneous Record 331 at Page 311 as Document Number 5520 in the Recorder's Office of
Williamson County, lllinois.

31. Access may be limited to contiguous parcels herein described. Therefore, an attempt to convey a
portion of the property may cause certain parcels to become landlocked. (Tract 2 via Tract 1)

32. Memorandum of Second Amended and Restated Mitigation Agreement by and between New River
Royalty, LLC, and Williamson Energy, LLC, dated August 21, 2018, filed August 29, 2018, in Book 368,
at Page 484, as File Number 2018-00006559, in the Williamson County Recorder's Office.

33.  Memorandum of Surface Easement and Agreement granted to Williamson Energy, LLC, dated August
10, 2018 and filed August 29, 2018, in Book 368, at Page 503, as Document Number 2018-00006578, in
the Recorder's Office of Williamson County, lllinois.

*Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(2) Payment of the Owner's Commercial Extended Coverage endorsement fee
(3) Approval by First American Title Insurance Company

In addition, standard exception 1 will also be removed upon the receipt of the above stated
items.

**Denotes those exceptions that will be removed from the Final Title Policy upon receipt of
the following items:

(1) Asigned ALTA survey certified to First American Title Insurance Company and Title
Professionals, Inc., clear of any issues or concerns

(2) An executed copy of the signed ALTA forms, clear of any unknown issues or concerns
(3) Payment of Owner's Commercial Survey endorsement fee

(4) Approval by First American Title Insurance Company
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SCHEDULE B
(Continued)

Customer Service Contact Information:

Thank you for choosing TITLE PROFESSIONALS, INC. If you would like to share a
compliment or report a complaint, please contact us via email:
customerservice @title-pro.com.

Title Office License Number: TA.08.0800068

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part
I-Requirements; and Schedule B, Part ll-Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic
form.

Copyright 2006-2016 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTAlicensees and LAND TITLE

ALTA members in good standing as of the date of use. All other uses are prohibited. ASSOCIATION
Reprinted under license from the American Land Title Association. 4

=

(T18-557.PFD/T18-557/7)



First American Title Insurance Company

Commitment Number: T18-557 REVISED

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Tract 1:

The North Half (N %2) of the Southwest Fourth (SW %) of the Southwest Quarter (SW Y4), and the North Fourth
(N ¥4) of the South Half (S %2) of the Southwest Fourth (SW ¥4) of the Southwest Quarter (SW ¥4), all in Section
Eight (8), Township Eight (8) South, Range Four (4) East of the Third Principal Meridian. Situated in
Williamson County, lllinois. EXCEPT all coal, oil, gas, and other minerals

Informational Note: Property Record Number 04-08-300-007.

Tract 2:

The South Half of the Southwest Quarter of the Southeast Quarter and the Southeast Quarter of the
Southwest Quarter, all in Section Eight (8), Township Eight (8) South, Range Four (4) East of the Third
Principal Meridian, Williamson County, lllinois. Situated in Williamson County, lllinois. EXCEPT all coal, oil,
gas, and other minerals.

Informational Note: Property Record Numbers 04-08-300-008, 04-08-400-012, and 04-08-400-016.

Tract 3:

Parcel 1: The South One-half (S ¥2) of the South One-half (S ¥2) of the Southwest One-fourth (SW ¥4) of the
Southwest Quarter (SW %), all in Section Eight (8), Township Eight (8), south, Range Four (4) East of the
Third Principal Meridian.

Parcel 2: The South One-half (S ¥2) of the North One-half (N %2) of the South One-half (S %2 ) of the Southwest
one-fourth (SW %4) of the Southwest Quarter (SW %) of Section Eight (8), Township Eight (8) South, Range
Four (4) East of the Third Principal meridian. Situated in Williamson County, Illinois. EXCEPT all coal, oil, gas,
and other minerals.

LESS AND EXCEPT: A part of the Southwest Quarter of the Southwest Quarter of Section 8, Township 8 South,
Range 4 East of the Third Principal Meridian located in Williamson County, lllinois, further described as follows:

Commencing at a 5/8 pin marking the Southwest corner of said Section 8; thence N 0 degrees 13 minutes 28
seconds East, along the West line of said Section 8, a distance of 20.00 feet to a PK nail at the Point of
Beginning; thence North 0 degrees 13 minutes 28 seconds East, along the West line of said Section 8, a
distance of 345.00 feet to a PK nail; thence North 89 degrees 50 minutes 01 seconds East, 356.00 feet to a #4
rebar; thence South 0 degrees 13 minutes 28 seconds West, 345.00 feet to a #4 rebar; thence South 89
degrees 50 minutes 01 seconds West, 356.00 feet to the Point of Beginning.

Informational Note: Property Record Numbers 04-08-300-011 and 04-08-300-010.

ALTA Commitment
Exhibit A (T18-557.PFD/T18-557/7)



Auction Tract 41

(Williamson County, Illinois)




American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

Transaction Identification Data for reference only:
Issuing Agent: Title Professionals, Inc.

Issuing Office: 1608 West Main Street, Marion, IL 62959
ALTA® Universal ID: 1068820

Loan ID Number:

Commitment Number: T18-558 REVISED 6

Issuing Office File Number: T18-558

Property Address: Vacant Land,Williamson County, IL

SCHEDULE A

1. Commitment Date: May 15, 2018 at 07:30 AM

2. Policy to be issued:
(a) ALTA® Owner's Policy

Proposed Insured:  Purchaser with contractual rights under a purchase agreement with
the vested owner identified at Item 4 below
Proposed Policy Amount:

3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.

4. Title to the Fee Simple estate or interest in the Land is at the Commitment Date vested in:

New River Royalty, LLC, successor by merger from Williamson Development Company, LLC and
Steelhead Development Company, LLC

5. The Land is described as follows:

SEE EXHIBIT A ATTACHED HERETO

First American Title Insurance Company

o it Frast

Its IssuingvAgent, TITLE PROFESSIONALS, INC.,
Phone:(618)997-8404 Fax:(618)997-5406
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American Land Title Association Commitment for Title Insurance
Adopted 6-17-06 Revised 08-01-2016

First American Title Insurance Company

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or
both, must be properly authorized, executed, delivered, and recorded in the Public Records.

a. Warranty Deed from New River Royalty, LLC, successor by merger from Williamson Development
Company, LLC and Steelhead Development Company, LLC to Purchaser with contractual rights under a
purchase agreement with the vested owner identified at Item 4 above

5. Proper documentation to dispose of such exceptions as you wish deleted from Schedule B or the
Standard Exceptions noted below.

6. Release of any mortgage set forth in Schedule B-II unless the policies to be issued hereunder are to be
subject to such mortgage, if any.

7. Executed ALTA Statement, if applicable.

8. Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or insure any
transaction involving Land that is associated with these activities.

9. We should be furnished with the names of tenants in possession,